NDAA & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED FINANCIAL INFORMATION

To,

The Board of Directors,

Kasturi Metal Composite Limited
A-30/3/1 & A-30/3, MIDC, Sai Nagar,
Amravati, Maharashtra 444607

Dear Sirs,
Reference: - Proposed Public Issue of Equity Shares of Kasturi Metal Composite Limited.

1. We have examined the attached Restated Financial Statements of Kasturi Metal Composite
Limited (Formerly known as Kasturi Metal Composite Pvt. Ltd.) (the “Company”) and its subsidiary
(the Company and its subsidiary together referred to as the “Group"), comprising the Restated
Statement of Assets and Liabilities as at September 30, 2024 (Consolidated), March 31, 2024
(Consolidated), as at March 31, 2023 (Standalone) and as at March 31, 2022 (Standalone), the
Restated Statements of Profit and Loss, the Restated Cash Flow Statement for the period / year
ended September 30, 2024 (Consolidated), March 31, 2024 (Consolidated), March 31, 2023
(Standalone) and March 31, 2022 (Standalone), the Summary Statement of Significant Accounting
Policies, the Notes and Annexures as forming part of these Restated Financial Statements
(collectively, the “Restated Financial Information”), as approved by the Board of Directors of the
Company at their meeting held on 17th March, 2025 for the purpose of inclusion in the Draft Red
Herring Prospectus / Red Herring Prospectus /Prospectus (“Offer Document”) prepared by the
Company in connection with its proposed SME Initial Public Offer of equity shares (“SME IPO”)
prepared in terms of the requirements of:

a) Section 26 of Part | of Chapter Ill of the Companies Act, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("SEBI ICDR Regulations"); and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (“ICAI”), as amended from time to time (the
“Guidance Note”).

2. The Company’'s Board of Directors is responsible for the preparation of the Restated Financial
Information for the purpose of inclusion in the offer document to be filed with Securities and
Exchange Board of India (SEBI), relevant stock exchange and Registrar of Companies, Mumbai in
connection with the proposed SME IPO. The Restated Financial Information has been prepared by
the management of the Company on the basis of preparation stated in Annexure IV of the Restated
Financial Information. The Board of Directors responsibility includes designing, implementing and
maintaining adequate internal control relevant to the preparation and presentation of the
Restated Financial Information. The Board of Directors is also responsible for identifying and
ensuring that the Company complies with the Companies Act, (ICDR) Regulations and the Guidance
Note.
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3. We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance
with our engagement letter dated 27" September 2024 in connection with the proposed IPO
of the Company;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification
of evidence supporting the Restated Financial Information; and

d) The requirements of Section 26 of the Act and the SEBI ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to
your compliance with the Act, the SEBI ICDR Regulations and the Guidance Note in connection
with the IPO.

4. These Restated Financial Information have been compiled by the management from:

a) Audited special purpose interim consolidated financial statements of the Group as at and for
the six month period ended September 2024 prepared in accordance with accounting standards
as prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the
Companies (Accounts) Rules, 2014, the provisions of the Act and other accounting principles
generally accepted in India which have been approved by the Board of Directors at their
meeting held on March 11, 2025.

b

—

Audited financial statements of the company as at and for the year ended March 2024
(consolidated ), March 23 ( Standalone) and March 22 ( Standalone ) prepared in accordance
with accounting standards as prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act and
other accounting principles generally accepted in India which have been approved by the Board
of Directors at their meeting held on September 27" 2024, September 6%, 2023 and on
September 6%, 2022 respectively.

5. For the purpose of our examination, we have relied on:

a) Auditors’ reports issued by us dated March 11", 2025 and September 27, 2024 on the
consolidated financial statements of the Group as at and for the six-month period ended
September 30, 2024 and as at and for the year ended March 31, 2024 respectively as referred
in Paragraph (4) above; and

b) Auditors’ Report issued by the Previous Auditors, M/s Kaloti & Lathiya, dated September 6",
2023 and September 6™, 2022 on the Standalone financial statements of the Company as at
and for the years ended March 31, 2023 and March 31, 2022 respectively as referred in
Paragraph (4) above.




6.

7.

10.

11,

Based on our examination and according to the information and explanations given to us, we report
that the Restated Financial Information have been prepared:

a) Afterincorporating adjustments for the changes in accounting policies, material errors and
regrouping/reclassifications retrospectively, for the financial period / years ended
September 30, 2024, March 31, 2024, March 31, 2023 and March 31, 2022 to reflect the
same accounting treatment as per the accounting policies and groupings / classifications
followed as at and for the period ended 30" September 2024.

b) Does not require any adjustments for modifications as there is no modification in the
underlying audit reports and

¢) Inaccordance with the Act, SEBI ICDR Regulations and the Guidance Note.

The Restated Financial Information do not reflect the effects of events that occurred subsequent
to the respective dates of the reports on the audited financial statements mentioned in paragraph
4 above.

This report should not in any way be construed as a reissuance or re-dating of any of the previous
audit reports issued by us or the Previous Auditors, nor should this report be construed as a new
apinion on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the
date of the report.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC)-1, Quality controls for firms that perform audits and review of historical financial
information, and other assurance and related services engagements.

We have also examined the following Notes to the Restated financial information of the Company
set out in the Annexure V, prepared by the management and approved by the Board of Directors
on 17th March, 2025 for the period / years ended September 30, 2024, March 31, 2024, March 31,
2023 and March 31, 2022.

Annexure V - Notes to the Restated Summary Financial Information;

a) Restated Statement of Share Capital, Reserves and Surplus as appearing in Note 3 & 4 to this
report;

b) Restated Statement of Long-Term Borrowings & Short-term borrowings as appearing in Note
5 to this report;

c) Restated Statement of principal terms of Secured Loans and Assets charged as security as
appearing in Note 5(A) to this report;

d) Statement of terms & conditions of unsecured loans as appearing in Note 5(B) to this report;

e) Restated Statement of Deferred Tax (Assets) / Liabilities as appearing in Note 12 to this report;

f) Restated Statement of other Long term liabilities & Long term provisions as appearing in Note
6 and Note 7 to this report;

g) Restated Statement of Trade Payables as appearing in Note 8 to this report;

h) Restated Statement of Other Current Liabilities as appearing in Note 9 to this report;

i) Restated Statement of Short-Term Provisions as appearing in Note 10 to this report;
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j) Restated Statement of Property, Plant & Equipment as appearing in Note 11 to this report;

k) Restated Statement of Long-term loans & advances and other non-current assets as appearing
in Note 13 & Note 14 to this report;

I) Restated Statement of Inventories as appearing in Note 15 to this report;

m) Restated Statement of Trade Receivables as appearing in Note 16 to this report;

n) Restated Statement of Cash and Cash Equivalents as appearing in Note 17 to this report;

o) Restated Statement of Short-Term Loans and Advances as restated as appearing in Note 18 to
this report;

p) Restated Statement of Other Current Assets as appearing in Note 19 to this report;

q) Restated Statement of Revenue from Operations as appearing in Note 20 to this report;

r) Restated Statement of Other Income as appearing in Note 21 to this report;

s) Restated Statement of Cost of Raw Material Consumed as appearing in Note 22 to this report;

t) Restated Statement of Direct site expenses as appearing in Note 23 to this report

u) Restated Statement of Employee Benefit Expenses as appearing in Note 25 to this report;

v) Restated Statement of Finance Cost as appearing in Note 26 to this report;

w) Restated Statement of Depreciation & Amortization as appearing in Note 27 to this report;

x) Restated Statement of Other Expenses as appearing in Note 28 to this report;

y) Restated Statement of Contingent Liabilities as appearing in Note 37 to this report;

z) Restated Statement of Related Party Transactions as appearing in Note 30 to this report;

aa) Capitalisation Statement as appearing in Note 39 to this report;

bb) Restated Statement of Mandatory Accounting Ratios as appearing in Note 40 to this report;

12. Our report is intended solely for use of the Board of Directors for inclusion in the offer document
to be filed with Securities and Exchange Board of India, relevant stock exchange and Registrar of
Companies, Mumbai in connection with the proposed IPO. Our report should not be used, referred
to, or distributed for any other purpose except with our prior consent in writing. Accordingly, we
do not accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this report is shown or into whose hands it may come without our prior consent
in writing.

FOR NDAA & ASSOCIATES LLP
Chartered Accountants
Firm Registration No.: 129486W/W100775

R

NIRAJ D. ADATIA

Partner

Membership No.: 120844

UDIN: 2.S120844yBMNZRW43 9 7]
Place: Mumbai

Date: 17" March 2025




KASTURI METAL COMPOSITE LIMITED

CIN : U65465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)
ANNEXURE-I
Restated Statement of Assets & Liabilities
{Amt in Lakhs)
- Consolidated Standal
Note s _ Asat3istMarch, | Asat3istMarch,
: w9093 07
EQUITY AND LIABILITIES
Shareholder's funds S
{a)  Share capital ;| 101.03 101.03 79.12 79.12
(b)  Reserves and surplus 4 1,349.32 1,127.62 623.65 474.42
1,450.35 1,228.65 702.77 553.54
(¢) Minority Interest (69.15) (47.29) - -
Non-current liabilities
(a) Long-term borrowings 5 251.65 290.73 378.21 364.37
(b) Other long-term liabilities 6 ) - 14.50 -
{c) Long-term provisions 7 96.24 88.44 26.94 25.54
347.89 379.17 419.65 389.91
Current liabilities
(a) Short-term borrowings 5 951.04 892.56 599.50 476.18
(b) Trade Payable 8
Dues of Micro & Small Enterprise 140.32 418.94 452 3453
Dues to Other 289.96 13298 310.02 164.01
{c) Other current liabilities 9 207.29 287.62 88.95 63.07
(d) Short-term provisions 10 70.03 51.93 45.56 28.68
1,658.64 1,784.03 1,048.55 766.47
TOTAL 3,387.73 3,344.56 2,170.97 1,709.92
ASSETS
Non-current assets
(a) Property, Plant and Equipment & Intangible Assets 11
(i) Property Plant & Equipment 1,101.16 1,077.46 769.27 700.38
(ii) Intangible assets 0.13 0.13 0.21 0.25
(iii) Capital work-in-progress = 0.41 16.41 -
(iv) Goodwill on Consolidation 59.12 59.12 - -
1,160.41 1,137.12 785.89 700.64
(b) Deferred tax assets (net) 12 43.62 4357 20.66 13.30
(c) Long-term loans and advances 13 - - 39.13 63.34
(d) Other non-current assets 14 23.47 26.14 42.23 43.33
1,227.50 1,206.83 887.91 820.61
Current assets
(a) Inventories 15 844.51 697.94 466.48 311.12
(b) Trade receivables 16 928.16 1,003.40 758.16 41333
(c) Cash and cash equivalents 17 15.45 16.54 52.21 108.48
(d) Short-term loans and advances 18 333.95 381.20 4.19 52.92
(e) Other current assets 19 38.16 38.65 2.02 3.46
2,160.23 2,137.73 1,283.06 889.31
e TOTAL 5 - 3,387.73 3,344.56 -+ 2,170.97 1,708.92
See accompanying notes forming part of the financial statements
In terms of our report attached For and on behalf of the Board of Directors,
For NDAA & Associates LLP Kasturi Metal Composite Limited
Chartered Accountants
FRN:- 129486W/W100775 )/
Niraj D Adatia M Samit Surendr Singhai Akash Sur ghai
Partner Managing Director & Chairman Whole-Time™®
Membership No . 120844 DIN:00907782 M DIN:01364883 B
\ Ha.& M ) : I
adhu A‘u’;ﬁﬁ -

Place : Amravati
Date : 17th March, 2025

Company Secretary
M.No. : A28386

Pravin R Kesharwani
Chief Financial Officer




KASTURI METAL COMPOSITE LIMITED
CIN : U65465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)
ANNEXURE Il

Restated Statement of Profit and Loss Account

{Amt in Lakhs)
Consolidated ~ Standalone
: Fﬂl‘ilfmt_ - : iy e ," s
Note ~ ended For year ended For year ended For year ended |
. | 30th September, | 31st March, 2024 | 31st March, 2023 | 31st March, 2022 |
s i 2 mzavu : Phi B b :
A JCONTINUING OPERATIONS
1]Revenue from operations (Net) 20 3,181.01 4,974.55 3,711.94 2,321.52
2]Other income 21 12.18 45.77 25.36 20.10
3|Total Income(1+2) SR - : i 3193191 5,020.32 4 3737.30 2,341.62
4JEXPENSES
Cost of material consumed 22 1,616.69 2,798.94 2,427.03 1,583.96
Purchase of Stock-in-trade 212.84 427.13 120.89 46.80
Changes in inventories of - 23
Finished Goods (120.94) (63.50) (45.60) (85.21)
Work in Progress . (59.96) (88.48) (46.84) (11.09)
Stock-in-trade - 053 0.05 0.50
Direct Site Expense . 24 452.02 267.58 - -
Employee benefits expense 25 304.57 385.91 237.21 216.55
Finance costs 26 57.87 113.53 93.99 53.75
Depreciation and amortisation 27 86.95 140.79 133.04 68.11
Other expenses 28 307.89 701.31 617.76 379.90
~ fTotal : : : i e : . 2,857.93 | 4,683.74 | 3,537.53 2253.27
5|Profit / (Loss) before exceptional and extraordinary items and tax (3 - 4)

335.26 336.58 199.77 88.35
6fExceptional items - = = -
7|Profit / (Loss) before extraordinary items and tax (5 +6) 335.26 336.58 199.77 88.35
SFExtraordinarv items - - - -
9|Profit / (Loss) before tax (7 + 8) 335.26 336.58 199.77 88.35

10|Tax expense:
(a) Current tax expense for current year 110.38 111.36 57.69 21.53
(b) Short/excess provision of taxes for earlier year - 242 0.22 1.80
(c) Deferred tax Liability/(Asset) (0.05) (12.34) (7.36), 0.78
110.33 101.44 50.55 24.11
11jprofitfortheyear (9+10) = : ; i 224.93 i 235.14 | 149.22 B 64.24
Profit of the period attributable to
(a) Owners of the parent 221.70 233.15 149.22 64.24
(b) Minority Interest 3.23 1.9¢ - -
12|Earnings per share (of 10/- each):
Basic 29 21.94 29.25 18.86 8.12
Diluted 21.94 29.25 18.86 8.12
In terms of our report attached For and on behalf of the Board of Directors,
For NDAA & Associates LLP Kasturi Metal Composite Limited

Chartered Accountants
FRN:- 129486W/W100775

"\ /
— -
Niraj D Adatia / Samit Surendra Singhai Akash Surel

Partner Managing Director & Chairman Whole-Time Direttor

Membership No . 120844 DIN:0090; \8:.\4% o 0\{,\)0 DIN:01364889 .
W PR e vt

Place : Amravati dhu Awasthi Pravin R. Kesharwani

Date : 17th March, 2025 Company Secretary Chief Financial Officer

M.No. : A28386




KASTURI METAL COMPOSITE LIMITED

CIN : U65465MH2005PLC157553

(Formerly Known As Kasturi Metal Composite Private Limited)

ANNEXURE -1l
Restated Cash Flow Statement

(Amt in Lakhs)
31t March, 2023 31st March, 2022
A | CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 335.26 336.58 199.77 88.35
Adjustments for:
Depreciation 86.95 140.79 133.04 68.11
Subsidy Received (2.62), (16.83) - (10.22)
Forex Currency Translation Gain/Loss - 0.64 (0.33) (0.09)
Interest Expense 57.87 113.53 93.99 535
Profit on sale of fixed asset - (11.54) (8.31) -
Interest Income (7.62) (8.36) (7.00) (4.95)
Sundry Balance written back (1.02). (5.73) - -
Unbilled Revenue (115.70) (62.96) - -
Bad Debts = - - 17
Provision for Gratuity (3.72) 21.03 3.22 9.45
Operating Profit before Working Capital Changes 349.41 507.15 41438 206.11
Adjustments for:
Decrease/(Increase) in Trade & other receivables 75.24 114.35 (344.45) 135.60
Decrease/(Increase) in Inventories (146.58) (65.90) (155.36) (141.47)
Decrease/(Increase) in Other Non Current Assets 021 16.09 1.09 (3.82)
Increase/(Decrease) in Other Long Term Liability (14.50) 14.50 -
Increase/(Decrease) in Payables (200.95) (1.81) 141.87 (7.58)
Increase/(Decrease) in Provisions - 16.59 (0.00) (54.45)
Decrease/(Increase) in Short term Loans and advances (20.78) (242.56) 48.73 37.76
Decrease/(Increase) in Long term Loans and advances 20.00 24.20 (63.34)
Decrease/(Increase) in Other current asset 116.45 69.73 1.44 15.99
(176.41) (88.01) (267.98) (81.31)
Cash generated from operations 173.00 419.14 146.40 124.80
Direct Taxes paid (75.22) (187.34) (42.86) (32.43),
Net Cash flow from Operating activities (A) 97.78 231.80 103.54 92.37
B | CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (110.22) (122.42) (238.98) (337.31)
Sale of Fixed asset - 29.00 29.00 -
Subsidy Received 2.62 16.83 = 10.22
Decrease/(Increase) in current Investment (3.22) - - 6.50
Loan Received 68.03 (48.90) - -
Interest Income 748 8.36 7.00 4.95
Net Cash used in Investing activities (B) (35.30) (117.13) (202.98) (315.64)
C | CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long term Borrowings (39.08) (87.48) - -
Proceeds from Borrowings 58.48 66.44 137.16 384.12
Minority Interest (25.08) (37.68) = &
Issuance of shares 2191 - .
Interest Expense (57.87) (113.53) (93.99) (53.75)
Net Cash Inflow/(Outflow) in Financing activities (C) (63.55) (150.34) 43.17 330.37
Net increase in cash & Cash Equivalents (A+B+C) (1.08) (35.67) (56.27) 107.10
Cash and Cash equivalents as at the beginning of period / year 16.54 52.21 108.48 1.38
Cash and Cash equivalents as at the end of period / year 15.45 16.54 52.21 108.48

In terms of our report attached
For NDAA & Associates LLP
Chartered Accountants

FRN:- 129486 W/W100775

&

a
Niraj D Adatia /
Partner
Membership No . 120844

Place : Amravati
Date : 17th March, 2025
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For and on behalf of the Board of Directors,

Kasturi

Samit Surendra Singhai
Director & Ct

DIN:0090 % W

adhu Awasthi
Company Secretary
M.No. : A28386

Whole-Time Directl
DIN:01364889

PR Xeshasow

Pravin R. Kesharwani
Chief Financial Officer




KASTURI METAL COMPOSITE LIMITED
CIN : U65465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)
ANNEXURE-IV
Summary Statement of Significant Accounting Policies & Notes to Restated Financial Information

Company Overview

Our Company was originally incorporated as & Private Limited Company under the name of “Kasturi Metal Composite Private
Limited” under the Companies Act, 1956 at Amravati, pursuant to a certificate of incorporation dated November 24, 2005
bearing CIN U28900MH2005PTC157553 issued by Registrar of Companies, Maharashtra, Mumbai. Subsequently, pursuant to
Special Resolution passed by the Shareholders at the Extra Ordinary General Meeting held on December 26, 2023 our
Company was converted into a Public Limited Company and consequently the name of our Company was changed from
“Kasturi Metal Composite Private Limited” to “Kasturi Metal Composite Limited” vide a fresh certificate of incorporation
dated March 19, 2024, issued by the Registrar of Companies, Central Registration Centre. Our Company's Corporate lidentity
Number (CIN) is U65465MH2005PLC157553. The Company’s registered office is situated at A30/3/1 MIDC , Amravati,
Maharashtra, India - 444605.

Nature of Business

The company was incorporated as Kasturi Metal Composite Private Limited in the year 2005. They are providing steel fibres
to the national and international markets. In addition, they are also offering Polyproplene Fiber (PP) Fibers, Steel Wool
Fibres.

These restated financial statements are presented in Indian Rupees (‘X" or ‘Rs.” or ‘INR’) and are rounded to the nearest
lakhs, except per share data and unless stated otherwise.

Note 1 Significant Accounting Policies:

The significant accounting policies have been predominantly presented below in the order of the Accounting Standards (AS)
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014.

1.1. Basis of Accounting and Preparation of Financial Statements

The Restated Financial Statements comprises of:

a) The Restated Consolidated Statement of Assets and Liabilities (Annexure 1) as at 30th September, 2024 and 31st March
2024, the Restated Consolidated Statement of Profit and Loss (Annexure Il) and the Restated Consolidated Statement of
Cash Flows (Annexure Ill) for the period / year ended 30th September, 2024, 31st March, 2024 and the summary of
significant accounting policies and explanatory notes;

b) Restated Standalone Statement of Assets and Liabilities (Annexure 1) as at 31st March 2023, 31st March 2022, Restated
Standalone Statement of Profit and Loss (Annexure 1) and the Restated Standalone Statement of Cash Flows (Annexure Ill)
for the year ended 31st March 2023 and 31st March 2022 and the summary of significant accounting policies and
explanatory notes.

These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under
the historical cost convention on the accrual basis. GAAP comprises mandatory accounting standards as prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions
of the Act. The accounting policies adopted in the preparation of financial statements have been consistently applied. All
assets and liabilities have been classified as current or non-current as per the company’s normal operating cycle and other
criteria set out in the Schedule Il to the Companies Act, 2013. Based on the nature of operations and time difference
between the provision of services and realization of cash and cash equivalents, the company has ascertained its operating
cycle as 12 months for the purpose of current and non-current classification of assets and liabilities.
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KASTURI METAL COMPOSITE LIMITED
CIN : U65465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)
ANNEXURE-IV
Summary Statement of Significant Accounting Policies & Notes to Restated Financial Information

These Statements have been prepared by the Management for the purpose of inclusion in the Draft Red Herring Prospectus
(‘DRHP’) / Prospectus in connection with its proposed initial public offering of equity shares.

a) The Restated Financiai tnformation have been compiled by the Management from: <
i) Audited special purpose interim consolidated financial statements of the Company as at and for the six months ended

September 30th, 2024 and March 31, 2024 prepared in accordance with the Accounting Standards notified under Section
133 of the Companies Act, 2013 read with the Companies (Accounting Standards) Rules, 2006 as amended, to the extent
applicable, and the presentation requirements of the Companies Act, 2013 read with the Companies (Accounts) Rules, 2014
(IGAAP) which was approved by the Board of Directors at their meeting held on March 11, 2025 and September 27, 2024
respectively. )

ii) Audited Standalone Financial Statements of the Company as at and for years ended March 31, 2023, and March 31, 2022,
prepared in accordance with the IGAAP which has been approved by the Board of Directors at their meeting held on
September 06, 2023, and September 06, 2022 respectively.

b) The Restated Financial Information have been prepared to contain information/disclosures and incorporating
adjustments set out below in accordance with the ICDR Regulations:

i) Adjustments to the profits or losses of the earlier years for the changes in accounting policies if any to reflect what the
profits or losses of those years would have been if a uniform accounting policy was followed in each of these years and of
material errors, if any;

ii) Adjustments for reclassification/regroupings of the corresponding items of income, expenses, assets and liabilities
retrospectively in the six months period/years ended September 30, 2024, March 31, 2024, March 31, 2023, and March 31,
2022, in order to bring them in line with the groupings as per the Restated Financial Information of the Company for the
period ended September 30, 2024 and the requirements of the SEBI Regulations, if any; and

iii) The resultant impact of tax due to the aforesaid adjustments, if any.

1.2. Use of estimates

The preparation of restated financial statements in conformity with Indian GAAP requires judgements, estimates and
assumptions that affect the reported amount of assets, liabilities and disclosure of contingent liabilities as on the date of the
financial statements and the reported amount of revenues & expenses during the reporting period. Difference between the
actual results and estimates are recognized in the period in which the results are known / materialized.

1.3. Principels of Consolidation

The Consolidated Financial Results comprise of the financial statements of Kasturi Metal Composite Ltd. and its subsidiary
i.e. .Durafloor Concrete Solutoion LLP, which are consolidated in accordance with Accounting Standard 21 on Consolidated
Financial Statements notified pursuant to the Companies (Accounting Standards) Rules, 2006.

The Consolidated Financial Statements related to Kasturi Metal Composite Ltd (‘The Company’) and its subsidiary have been
prepared on the following basis:

- The financial statements of the Company and its subsidiary has been combined on a line-by-line basis by adding together
the balances of like items of assets, liabilities, income and expenditure after fully eliminating the intra-group balances and
intra-group transactions resulting in unrealized profit or loss.

- The consolidated financial statements has been prepared using uniform accounting policies for like transactions and other
events in similar circumstances and are presented to the extent possible, in the same manner as the Company’s separate
financial statements.

- The excess of cost to the Company of its investments in the subsidiary over its portion of equity of subsidiary at the dates
they become subsidiary is recognized in the financial statements as goodwill.

- The excess of Company’s portion of equity of the subsidiary over the cost to the Company of its investments at the dates it
become subsjd\,i}ary is recognized in the financial statements as capital reserve.
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KASTURI METAL COMPOSITE LIMITED
CIN : U65465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)
ANNEXURE-IV
Summary Statement of Significant Accounting Policies & Notes to Restated Financial Information

- Minority Interest’s share of net profit of Consolidated Subsidiaries for the year is identified and adjusted against the income
of the group in order to arrive at the net income attributable to shareholders of the Company.

- Minority Interest’s share of net assets of Consolidated Subsidiaries for the year is identified and presented in the
consolidated financial statements separate from liabilities and the equity of the Company’s shareholders.

1.4. Revenue Recognition

Revenue from sale of products is recognized when the significant risks and rewards of ownership of the goods have passed
to the buyer and there is no uncertainty regarding amount of consideration & collectivity. Sales are net off sales tax and
value added tax.

i) Sales

Revenue from sale of goods is recognized on transfer of all significant risks and rewards of ownership to the buyer. Sales are
stated net of trade discount, duties, sales tax and GST.

ii) Service

Revenue from services are accrued and accounted for as and when the services are provided and the revenue for the same is
certain. Where the income / revenue is contingent or uncertain, recognition for the same is postponed to the extent of

significant uncertainty. Unbilled revenue represents amount recognized based on services performed in advance of billing in
accordance with contract terms.

iii) Interest
Interest income except interest on income tax refund is accounted on accrual basis. Dividend income is accounted for when
the right to receive it is established.

iv) Export Benefit
Export Incentives in form of MEIS \ RoDTEP (effective from 01/01/2021) Income is recognized in books of account on accrual
basis.

v) Dividend Income
Dividend income on investments is accounted for when the right to receive the payment is established.

1.5. Property, Plant & Equipment and Capital Work in Progress

"Tangible Fixed Assets are stated at cost of acquisition/construction less accumulated depreciation, amortization and
impairment loss (if any). Cost comprises of purchase price, import duties and other non-refundable taxes or levies and any
directly attributable cost to bring the assets ready for their intended use. Direct expenses, as well as pro rata identifiable
indirect expenses on projects during the year of construction are capitalized. Only expenditures that increase the future
economic benefits from the existing asset beyond its previously assessed standard of performance is included in the gross
book value, e.g., an increase in capacity. The cost of an addition or extension to an existing asset which is of a capital nature
and which becomes an integral part of the existing asset is added to its gross book value. Any addition or extension, which
has a separate identity and is capable of being used after the existing asset is disposed off, is accounted for separately. The
fixed assets retired from active use are stated at net book value or net realizable value, whichever is lower. The loss arising
due to write-down is recognized in the statement of profit and loss. An item of fixed asset is eliminated from the financial
statements on disposal. Gains or losses arising on disposal are recognized in the statement of profit and loss."

"Capital Work In progresses stated at cost less impairment losses, if any, cost comprises of expenditures incurred in respect
of capital projects under development and includes any attributable/allocable cost and other incidental expenses’
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1.6. Depreciation /Amortization

Depreciation on Tangible Assets is calculated on Written Down Value Method based on useful life of the assets as prescribed
by Schedule Il of the Companies Act,2013 except in respect of some of the Assets whaose life has been assessed based on
Management’s assessment thereof, taking into the accounts the nature of the Assets, the estimated usage of the Assets, the
operating conditions of the Assets etc. For entities in the nature of Limited Liability Partnership Firms, depreciation is
calculated on written down value method at the rates prescribed under the Income Tax Act,1961. Depreciation on additions
to assets or on sale/disposal of assets is calculated pro-rata from the month of such addition, or upto the month of such
sale/disposal, as the case may be.

The estimated useful life of the Intangible Assets are amortized over a period of three years.
Leasehold Land amortized over a period of lease.

1.7. Inventories

Inventories consists of raw materials, packing materials, stock-in-trade and finished goods. Inventories are valued at lower of|
cost and net realisable value. Cost is determined on First-In-First-Out basis.

Cost of raw materials and packing materials includes cost of purchase and other costs incurred in bringing the inventories to
their present location and condition.

Cost of finished goods includes direct materials, labor and proportion of manufacturing overheads based on the normal
operating capacity, wherever applicable. Cost of finished goods further includes other costs incurred in bringing the
inventories to their present location and condition.

Cost of stock-in-trade includes cost of purchase and other costs incurred in bringing the inventories to their present location
and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make the sale.

1.8. Foreign Currency Transactions

Foreign currency transactions are recorded at the exchange rates prevailing on the date of the transaction. Gains and losses
arising out of subsequent fluctuations are accounted for on actual payment or realization. Monetary items denominated in
foreign currency as at the Balance Sheet date are converted at the exchange rates prevailing on that date. Exchange
differences are recognized in the Statement of Profit and Loss.

1.9. Borrowing Costs

BOrrOWINg COST INCIU@Es INTErest, amortzation of ancliiary cosTs INCUrred in CONNEeCction WItn tne arrangement OT DOITOWINES
and exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost.

BOrrowing COSTS airectly attriputanie to tne acquisition, CONSIruction Or proauction Of an asset Tnat necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset.
All other borrowing costs are expensed in the period they occur

1.10. Taxation
Tax expense comprises of current and deferred tax.

Current Tax

The tax currently payable is based on taxable profit for the year. Taxahle profit differs from 'profit before tax' as reported in
the statement of profit and loss because of items of income or expense that are taxable or deductible in other years and
items that are never taxable or deductible. The Company's current tax is calculated using rates that have been enacted or
substantively enacted by the end of the reporting period. .

o/  MiDc
=k f-\MRAVAT,
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Deferred Tax

Deferred tax liability or asset is recognized for timing differences between the profits / losses offered for income tax and
profits / losses as per the financial statements. Deferrad tax assets and liabilities are measured using the tax rates and tax
laws that have been enacted or substantively enacted at the Balance Sheet date.

Deferred tax asset is recognized only to the extent there is reasonable certainty that the assets can be realized in future;
however, where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax asset is
recognized only if there is a virtual certainty of realization of such asset. Deferred tax asset is reviewed as at each Balance
Sheet date and written down or written up to reflect the amount that is reasonably / virtually certain to be realized.

1.11. Provisions, Contingent Liabilities & Contingent Assets

A provision is recognized when the Company has a present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions
(excluding retirement benefits) are not discounted to its present value and are determined based on best estimate required
to settle the abligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates.

LOrnungenc ndotues die ainscioseda 1 respect 01 possivie onngduons LidL ndve drisern 1o pdst everiws dia e exisience ol
which will be confirmed only by the occurrence or non-occurrence of future events not wholly within the control of the
Company. When there is an obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

A contingent asset is neither recognized nor disclosed in the financial statement.

1.12. Cash Flow Statements

Cash Flows are reported using the indirect method, whereby profit/ (loss) before extraordinary items and tax is adjusted for
the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the company are segregated based on the available
information.

1.13. Cash & Cash Equivalent

Cash and cash equivalents comprise cash at bank and in hand and short-term investments with original maturity of three
months or less, which are subject to an insignificant risk of changes in value. For the purpose of the statement of cash flows,
cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdrafts as
they are considered an integral part of the Company’s cash management.

1.14. Earnings per Share

Basic and diluted earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The numbers of equity shares
are adjusted for share splits and bonus shares, as appropriate.

For the purpose of calculating the diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.
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1.15. Employee Benefits

Retirement benefit in the form of Provident Fund is a defined contribution scheme and the contributions to the scheme are
charged to the Profit and Loss Account of the year when the contributions to the respective funds are due. There are no
other obligations other than the contribution payable to the respective trusts.

Gratuity liability is a defined benefit obligation and is provided on the basis of an actuarial valuation on projected unit credit
method made at the end of each financial year.

Actuarial gains / losses are immediately taken to the profit and loss account and are not deferred.

The Company has adopted the Accounting Standard 15 (revised) on Employee Benefits as per an actuarial valuation carried
out by an independent actuary. The disclosures as envisaged under the standard are provided in Note 25 of the Restated
Financial statement.

1.16. Current and Non Current Classification

The Company presents assets and liabilities in the Balance Sheet based on current / non-current classification.
An asset is classified as current if it satisfies any of the following criteria:

a) It is expected to be realized or intended to be sold or consumed in the Company’s normal operating cycle,
b) It is held primarily for the purpose of trading,

c) Itis expected to be realized within twelve months after the reporting period, or
d) It is a cash or cash equivalent unless restricted from being exchanged or used to settle a liability for atleast twelve months
after the reporting period.

All other assets are classified as non-current.

A liability is classified as current if it satisfies any of the following criteria:
a) it is expected to be settled in the Company’s normal operating cycle,
b) it is held primarily for the purpose of trading,

c) itis due to be settled within twelve months after the reporting period

d) there is no unconditional right to defer the settlement of the liability for at least twelve manths after the reporting period.
The Company classifies all other liabilities as non-current. Current liabilities include current portion of non-current financial
liabilities.

Deferred tax assets and liabilities are classified as non-current assets and liabilities

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

1.17. Government grants and subsidies

Government grants and subsidies are recognised as per AS-12, when there is reasonable assurance that the Company will
comply with the conditions attached to them and the grants / subsidy will be received. Government grants whose primary
condition is that the Company should purchase, construct or otherwise acquire capital assets are presented by deducting
them from the carrying value of the assets. Government grant which is not in the nature of capital grant is treated as income
and credited to profit & loss account.

1.18. Segment Reporting
Company is operating under a single segment.




KASTURI METAL COMPQOSITE LIMITED
CIN : U65465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)
ANNEXURE-V
Y of Signi A ing Policies & Notes to R Fi ial

Note 2 Notes to R d y S

The financial statements for the period / year ended on 30 September 2024, 31 March 2024, 2023 and 2022 respectively are prepared as per Schedule lll of the Companies Act, 2013: -

i. Conti iabilities and i (to the extent not provided for)
A fora liability is repoi in the notes to restated financial restalements as there is a possible obligation that may, require an outflow of the Company's resources.
(Amt in Lakhs)
e Rs 3t 30 September, 2028 | s a 315t March, 2024

Claims not acknowledge as debts:
Demand under section 143(1)(a) of the Income Tax Act, 1961 0.77 0.77 0.77 0.77
Demand under various section of TDS under the Income Tax Act,
1961 171 0.92 0.89 -
Demand notice u/s 61(1) of the CGST/ MGST Act, 2017 25.06 - - -
Penalty u/s 11(2) of Chapter IV of Foreign Trade (Development and
Regulation) Act, 1992 17.03 17.03 - -
Bank Gurantee given to Customers 40.60 19.85 - -

7 : T o Total e : : e 8517 | T 38,57 R R 7 0T
ii. Disclosure under Micro, Small and Medium Enterprises D Act, 2006

On the basis of the information and records available with the management, dues to Micro, Small and Medium Enterprises, as defined under the Micro, Small and Medium Enterprises
Development Act, 2006 are as follows:

(Amt in Lakhs)
2024-25 (till Sep'24) 140.32
2023-24 418.94
2022-23 4.52
2021-22 34.53
iii. Related party are already rep as per AS-18 of C (A i Rules, 2006, as amended, in the Note 30 of the enclosed Restated Financial
Statements.
iv. Additional ion to the F
(Amt in Lakhs)
 Particulars - , = -
; 5 e As at 31st March, 2024 | As at 31st March, 2023 | As at 31st March, 2022
1. CIF Value of Imports
Raw matenials - - - -
Components and spare parts 2.30 11.80 - 4.02
Capital goods - - - 78.00

2. Expenditure in queign Currency

Purchase of Consumable 2.11 11.05 - 377
In USD ($) (in full figures) 2,500 13,175 - 5,010
Purchase of Capital Goods - - - 71.43
In USD ($) (in full figures) - . 5 94,300
Sponsorship Fees - - 3.08 -
In USD ($) (in full figures) - - 3,745 -

3. Earnings in Foreign Currency
Export of goods calculated on F.O.B. basis; 61.05 227.09 436.67 117.66

4. Total value if all imported raw materials, spare parts and

p during the ial year and the total value of
all indigenous raw materials, spare parts and components similarly
d and the p ge of each to the total consumption;
Total Consumption of Machine Spares 24.02 73.91 64.58 77.47
Import Machine Spares 2.1 11.05 - 3.77
Percentage 8.78% 14.96% 0.00% 4.86%
Indigenous Machine Spares 21.91 62.86 64.58 73.70
Percentage 91.22% 85.04% 100.00% 95.14%
v. Deferred Tax liability/Asset in view of A i = 22: “A ing for Taxes on Income™ as at the end of the period / year is as under:

(Amt in Lakhs)

Asat3istMarch, 2024 | As at 31t March, 2023 | As at 31t March, 2022

DTA/(DTL) on timing Difference in Depreciation as per Companies Act 404 3.82 6.20
and Income Tax Act
DTA /( DTL) on timing Differences in others 38.68 39.75 14.46 13.65

[Net Deferred Tax Asset/{Liability) (Closing BT R T sl e e e e

(0.34)
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vi. Director's Remuneration:
(Amt in Lakhsl
- o | Particulars 0 | As at 30th September, 2024 | As at 315t March, 2024 | As at 31st March, 2023 | As at 31st March, 2022
Directors' Remuneration (including siﬁﬁg fees) 18.00 52.60 60.00 60.40
vii. Auditor's Remuneration:
(Amt in Lakhs)
L As at 30th September, 2024 | As at 315t March, 2024 | \s at 315t March, 2023 | As at 31st March, 2022
As Auditors
Statutory & Tax Audit Fees 2.63 5.30 0.70 0.60
viii. Earnings per Share:
~ Particulars As at 30th September, 2024 | As at 31st March, 2024 | As at 31st March, 2023 | As at 31st March, 2022
A. Total Number of equity shares outstanding at the end of the period /
year 1,010,316.00 1,010,316.00 761,200.00 791,200.00
B. Weighted average number of equity shares outstanding during the :
period / year 1,010,316.00 797.203.00 781,200.00 791,200.00
C. Net profit after tax i for equity sharehold: i
exceptional and extraordinary items) (as restated) (Amt. in Lakhs) 21.70 23345 149.22 6424
D. Basic and Diluted per share (Rs.) 21.94 28.25 18.86 8.12
The face value of Equity Shares of the Company was subdivided from Rs. 100.00 per Equity Share to Rs. 10.00 per Equity Share lution dated D 20,

2023. The impact of the same has been taken prospectively from F.Y. 2023-24. Except for allotments, Bonus Issue made on February 24, 2022 and Private placements made on March 22,
2024, there is na shares have been alloted pursuant 1o any contract without payment being received in cash.

practicabl

ix. Figures have been rearranged and regrouped wh

x. The
be provided for.

has c

that p

and consi y.

xi. The balances of trade payables, trade . loans and ad!

xii. Realizations

are and

have been made for all the known and determined liabilities and the same is not in excess of the amounts reasonably required to

as good are subject to confirmations of respective parties concerned.

In the opinion of the Board and 1o the best of its knowledge and belief, the value on realization of current assets and loans and advances are approximately of the same value as stated.

xiii. Contractual liabilities

All other liabilities with

of the C:

xiv. A

in the
in the i

have been appropriately pravided for,

are rounded off to nearest Lakhs. Figures in brackets indicate negative values.

xv. Impact of Audit Qualifications/Observations in Statutory Auditor’'s Report on Financial Statements
There have been no audit qualifications/observations in Statutory Auditor's Report for F.Y. 2021-22, F.Y. 2022-23 and F.Y. 2023-24, half year ended Sep 2024 which requires adjustments in

restated financial statements.

xvi. Material Adjustments

Appropriate adjustments have been made in the restated financial statements, whenever required, by reclassification of the corresponding items of assets, liabilities and cash flow

statement, in order to ensure c y and ¢

e with requi

of Schedule VI and Accounting Standards. As result of these regroupings and adjustments, the amount

reported in the financial statements/information may not necessarily be same as those appearing in the respective audited financial statements for the relevant years.

Statement of Adjustments in the financial statements is presented here below:

RECONCILIATION STATEMENT OF RESTATED PROFIT:

(Amt in Lakhs)

. : s
Net Profit/(Loss) after Tax as per Audited Profit & Loss Account 182.31 159.69 190.05 98.35
Adj for:
Provision for Gratuity - 57.44 (3.22) (5.45)
Change in Depreciation 52.57 8.80 (12.12) (5.33)
Profit on sale of asset = 6.08 4.40 -
Opening Inventory - 6.93 (21.17) (48.85)
Closing Inventory - = (6.93) 2118
Changes in Duty Drawback - 0.37 (0.05) (0.32)
Change in Subsidy Income - 7.47 (7.46) -
Change in Insurance Expense - (1.00) 0.05 0.24
Change in MPCB Fees 0.06 0.63 (0.47) (0.23)
Changes in Interest - 219 (1.78) {0.41)
Change in Forex Gain/ Loss - 4.05 (4.13) 0.09
Change in Tax Adjustments (13.24) (19.50) 12.05 8.97
Net Profit/(Loss) after Tax as per Restated Profit & Loss Account 221.70 233.15 149.22 64.24

~
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1. Adj of ity
Company had accounted gratuity on cash basis, h during the Company has ied with the requil of AS = 15 (Revised) “Employee Benefits™ and ingly
booked Gratuity expenses basis of actuarial valuation report.
2. Adj on of F ion of Deferred Tax Assets / Income Tax:

Due to Provision for Gratuity (Employee benefits), Difference of WDV of Fixed Assets as per Companies Act, 2013 and Income Tax Act, 1961 during the period of restatement, The Company
has recalculated the deferred tax liability and defered tax assets at the end of respective year ended at the rate of normal Tax rate applicable at the end of relevant year.
3. Accounting of Depreciation on Property, Plant and Equipment:

The depreciation was recalculated revised as per Companies Act 2013, Schedule |l from starting period and e difference short/ ) has been and y effect is given in
Schedule of Property, Plant & Equipment and Opening retained eamings.

4. Valuation of Inventory: & e

Earfier value of inventory has some error, now same has been restated. :

5. Accounting of Prior Period Expenses:

During the restatement of Expenses / Income, booking has been reconsidered basis of the year to which expenses / incomes are pertaining to and accordingly all prior period expenses /

incomes has been accrued to Restated Statement of Profit and Loss account of respective years. It inch Interest Farex Gain / loss, Duty Drawback income, subsidy income,
Insurance expense, MPCB fees.

The reconciliation of Equity and Reserves as per audited results and the Reserves and Surplus as per Restated Accounts is presented below: -
RECONCILIATION STATEMENT OF RESTATED RESERVES AND SURPLUS:

(Amt in Lakhs)

Reserves and Surplus as per audited balance sheet 1,344.91 1,162.60 732.08 542.26

Adiji for:
Difference in change in DTA 17.10 17.10 17.10 17.10
Prior Period adj -
Gratuity - (57.44) (54.22) (44.77)
Profit on sale of assets 10.48 4.40 - =
Depreciation (63.07) (71.87) (59.75) (54.42)
Change in Inventory 0.02 (6.91) 21.19 48.86
Prior Period adjustments 2.12 2.12 1.0 0.11
Changes in Duty Drawback - (0.37) (0.32) -
Change in Subsidy Income 0.01 (7.46) - -
Change in Insurance Expense - 1.00 0.95 0.71
Change in MPCB Fees (0.07) (0.70) (0.23) -
Changes in Interest - (2.19) (0.41) -
Change in Forex Gain/ Loss 0.00 (4.05) 0.09 -
Tax Adjustments (1.57) 17.93 5.88 (3.11)
Regroupping =
Regroupping of Short Excess Tax ~ - 0.22 1.79
Current Year Adj =
Profit on sale of assets - 6.08 4.40 =
Gratuity - 57.44 (3.22) (9.45)
Depreciation 52.57 8.80 (12.12) (5.33)
Change in Opening Inventory - 6.93 (21.17) (48.85)
Change in Closing Inventory - - (6.93) 21.18
Changes in Duty Drawback - 0.37 (0.05) (0.32)
Change in Subsidy Income - 7.47 (7.46)
Change in Insurance Expense - (1.00) 0.05 0.24
Change in MPCB Fees 0.06 0.63 (0.47) (0.23)
Changes in Interest - 2.19 (1.78) (0.41)
Change in Forex Gain/ Lass - 4.05 (4.13) 0.09
Tax Adjustments (13.24) (19.50) 12.05 8.97
Reserves and Surplus as per Balance sheet 1,349.32 1,127.62 623.65 474.42
Note:

Amounts relating to the prior period have been adjusted in the year to which the same relates to and the same amount is arrived on account of change in Opening Balance of Reserve and
Surplus due to the restated effect on the profit / (loss) of prior period.

Appropriate adjustments have been made in the d financial required, by reclassification of the corresponding items of Income, expenses, assets and liabilities,
in order to bring them in line with the groupings as per the audited financial of the company for all the years and requirements of the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations 2018.

In terms of our repon attached For and on behalf of the Board of Directors,
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CIN ; UB5465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)

ANNEXURE V
Notes forming part of the Restated Financial Statements

Authorised share capital

20,00,000 equity shares of Rs.10 each (F.Y. 2023-24: 20,00,000 Equity Shares of Rs.10 each, F.Y. 2022-23: 80,000 Equity Shares of Rs.100
each & F.Y. 2021-22: 80,000 Equity Shares of Rs.100 each)

Issued, subscribe and fully paid up

10,10,316 equity shares of Rs.10 each (F.Y. 2023-24: 10,10,316 Equity Shares of Rs.10 each, F.Y. 2022-23: 79,120 Equity Shares of Rs.100
each & F.Y. 2021-22: 79,120 Equity Shares of Rs.100 each)

Notes:
(i) Rights, and equity shares
The Company has only one class of equity shares having a par value of Rs. 10 per share.
Each holder of equity shares is entitled to one vote per share.
In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of
equity shares held by the shareholders.

The company has not declared dividend for the current year. However, in case of declaration of dividend, the distribution will be in proportion to the number of equity shares held by the shareholders.
Details of shares issued for consideration other than cash / bonus shares:

During the year ended March 2022, the Company had issued 20,000 equity shares of ® 100 each as fully paid-up bonus shares.

During the year ended 2024, The Company has allotted 1,09,558 shares to Mr.Samit S. Singhai and Mr.Akash S. Singhai each of Rs.10 each fully paid up.

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Reconciliation of number of shares
Number of shares at the beginning of the period / 10,10,316 79,120 79,120 59,120
year

|Add: Fresh Shares issued during the period / year - -
due to business acquisition
Add: Fresh Issue during the period / year - 2,19,116 -
Add: Bonus Issue during the period / year - - - 20,000
Number of shares due to stock split (Rs. 100 per - 7,91,200 =
share split into 10 shares of Rs. 10 each)

Number of shares at the end of the period / year 10,10,316 10,10,316 79,120 79,120

Face Value of share Rs. 10 per share Rs. 10 per share Rs. 100 per share
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(Amt in Lakhs)
(T _\rlﬂlhd' T , Standatons _ T A
~ As at 30th September, 2024 A B ~ As at 31st March, 2024 ~ Asat3lst March, 2023 ~ As at 31st March, 2022
Number of shares | Number of chares |  Numberofshares | Re. | Numberof shares Ak
Equity shares outstanding at the beginning of the 1,010,316 101.03 791,200 79.12 79,120 79.12 59,120 59.12
period / year
Add: Fresh Share Capital raised during the period / 3 - 219,116 2191 - - - -
year
Add : Bonus Shares Issued during the period / year - - - - - - 20,000 20.00 L
Less : Shares bought back during the period / year - - - - - - - -
Shares outstanding at the end of the period / year 1,010,316 101.03 1,010,316 101.03 79,120 79.12 79,120 79.12

(iii) Particulars of s

reholders holding more than 5% shares of fully paid up equity shares

As at 30th September, 2024  Asat3lstMarch, 2024  Asat3istMarch, 2023 ; _ Asat3istMarch,2022
"% holdingIn that | Numberof shares | % holdinginthat | =0 ST s holding in that | Number of shares | % holding in that
_classofshares | held | classofshares | class of shares __held __class of shares

Slast of shates e St gaskolshates L. i i L
Mir.Surendra F. Singhai 197,590 1956 197,590 19.56 18,759 24.97 19,759 24.97
Mr.Samit S, Singhai 495,058 49,00 495,058 49.00 38,748 48.97 38,748 48.97
Mr.Akash S. Singhai 194,088 19.21 194,088 1921 8.453 10.68 8,453 1068
Mrs.Lata . Singhai 69,520 688 69520 6.88 6,952 879 6,952 8.79
Surendra Singhai HUE 45,500 450 45,500 450 4,550 5.75 4,550 5.75
1,001,756 99.15 1,001,756 99.15 78,462 99.16 78,462 99.16|

(iv) Except for allotments, Bonus Issue made on February 24, 2022 and Private placements made on March 22, 2024, there is no shares have been alloted pursuant to any contract without payment being received in cash. Further, no
bonus shares have been alloted and no shares have been bought back by the company during any of the years immediately preceding September 30, 2024

{v) Details of Shares held by Promoters at the end of the period / year

T 3 T Consaiidated : ; : i
‘ at 30th September, 2024 . Asat31stMarch, 2026 Asat3istMarch, 2023 Asat 313t March, 2022
 No.of shares chaneRdurnE ] e | Motoahanes BRI | e
. . drhe. ¥ ol year pieinie bt iy ! . :

(1) Mr.5urendra F. singhal 187,590 157,590 1956 : 19,759 24.97 . 19,759 2497 3380
(2) Mr.Semit S, Singhai 495,058 29.00 : 495,058 149,00 2778 38,748 4897 . 38,748 48,97 13,84
(3) Mr.Akash S. Singhal 194,088 19.21 - 194,088 19.21 129.61 8,453 10.68 - 8,453 10.68 3381
(4) Mrs.Lata 5. Singhal 59,520 5.88 ; 69520 6.88 = 6952 8.79 : 6352 8.7 3385

956,256 94.65 956,256 94.65 73,912 93.42 73,912 93.42

B )
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KASTURI METAL COMPOSITE LIMITED
CIN : U65465MH2005PLC157553

(Formerly Known As Kasturi Metal Composite Private Limited)

Notes forming part of the R

d Fi

(Amt in Lakhs)

ey

(a) Securities Premium Reserve
Opening balance 404.06 133.23 133.23 133.23
Add: Through Private Placement - 270.83 - -
Closing balance 404.06 404.06 133.23 133.23
(b) Surplus/(Deficit)
Opening Balance 691.40 458.25 309.03 300.31
Add: Profit for the period / year 221.70 233.15 149.22 64.24
Less: Change in Accounting Estimates & Error - - - (35.52)
Less:Bonus issue of equity shares - - - (20.00)
Closing balance 913.10 691.40 458.25 309.03
|(c) Capital Reserve
Opening balance 32.16 32.16 32.16 32.16




KASTURI METAL COMPOSITE LIMITED
CIN : U65465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)

Notes forming part of the Restated Financial Statements

(Amt in Lakhs)

Note-5 Restated Long-Term Borrowings

Consolidated

Standalone

Asat 30th September, 2024 Asat31st March, 2024 , ~ AsatmstMarch,2023 | Asat3istMarch, 2022
: Non- Current Current _Non- Current” Current __Non- Current Current Non- Current Current
(a) Secured loans*
Loans & Advances from bank
Term loan obtained from Bank 251,65 - 290.73 - 375.62 - 361.78 -
Cash Credit - 877.07 = 81456 - 521.04 - 406.18
Current maturity of Long term Secured Loans - 73.97 - 78.00 - 78.46 - 70.00
Total (A) 251.65 951.04 290.73 892.56 375.62 599.50 361.78 476.18
(b) Unsecured Loans**
Secured
Loans and advances from related - - - - 2.59 - 2.59 -
Total (B) - - - - 259 - 2.59 -
. Total (A+B) 251.65 951.04 290.73 89256 378.21 599.50 364.37 476.18
*Secured Term Loan: For details regarding the tenure of loan, rate of interest, EMI amount and Collateral Security Refer Note “S(A)”
**Unsecured Term Loan: For details regarding the tenure of loan, rate of interest, EMI amount and Collateral Security Refer Note “5(B)"
Notes:
(i)Particulars of long term borrowings and nature of security in case of secured liabilities:
(AmtinLakhs)
e C ed T 5 Standaione Bk Sk
_ . __As at 30th September, 2024 As at 31st March, 2024 As at 31st March, 2023 As at 31st March, 2022
i iR Secured _ Unsecured Secured - Unsecured Secured Unsecured Secured Unsecured
Term loans from banks:
5Bl Term loan A/C - 44833 228.42 - 257.84 - 293.50 162.87 g
SBI Buyer's Credit - - - - - - 41.51 -
SBI GECL-77271 23.23 - 29.81 - 39.75 44.90 =
SBI GECL A/c - 94538 = = = - - = 31.42 -
SBI TL A/fc - 25220 2 - 3.08 - 42.37 = 81.08 -
= i Total ; 251.65 - 290.73 - 375.62 s _ 36178 e e
4 5 - - 2.59 2.59
S = * : = 2,59 s 2.59

b >
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KASTURI METAL COMPOSITE LIMITED
CIN : U65465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)
Notes forming part of the Restated Financial Statements
(ii)Particulars of Restated short term borrowings and nature of security in case of secured liabilities:

(Amt in Lakhs)
R S e __Consolidated = B : . S _Standalone - i :
i 5'Asa!30!h$nghmbtr!2024 A L As at 31st March, 2024 _ Asat3istMarch 2023 = __As at 315t March, 2022 i
Siiiisecuned 00 ] Unsecured i Secured . __ Unsecur : _Secured __Unsecured ____Secured Unsecured
Loans repayable on demand:
From banks
SBI Cash Credit-889306 497.88 E 403.49 = 429.11 - 406.18
SBI EB-MSME-CC-ABL 379.19 - 346.06 - . - - =
SBI SME CREDIT PLUS a & = - 2475 - - -
SBI Export Packing Credit A/C No.0108 - - 65.01 - 10.76 - - -
SBI Buyer's Credit - - - - 56.42 - - -
e o Totall L ik S L ERTIONY i ~ :  814.56 i e A N B - . 40618 | R
(iii) Disclosure related to stock and debtor submitted to the bank on Quarterly Basis.
for the six months period ending 30th September, 2024 {Amt in Lakhs)
? e e e e s S Amounts as per e e K
. Quarter | Amountasper Books | - itted tobank Difference s Reason
June-2024 23.73 | Adjustment towards advance
1,113.85 1090.12 8216 from customers and Inventory
September-2024 1,092.61 1,010.65 : valuation.
for the year ending on 31st March, 2024 {Amt in Lakhs)
- u ! - ~ Amount as per Books tubeittad 16 bank ’ Difference Reason
June-2023 1,175.58 1,051.88 123.70 . y
September-2023 1,282.90 1,158.83 124,07 fildn:"s:;‘;‘;e“f’;‘;‘;gi:\f’é":&‘;
December-2023 1,122.78 1,109.93 12.85 viluation.
March-2024 1,288.93 1,253.54 35.39 i
for the year ending 31st March, 2023 (Amt in Lakhs)
: e I ‘Amounts as per : ; T
b o L _Ampuﬁguspu!oohs Cubinitied 16 Bank . Difference G Reason
June-2022 2,516.66 2,456.43 60.23 3
September-2022 8,978.41 2,672.29 &306.2 | Adiustmenttowardsadvance
- from customers and Inventory
December-2022 5,413.10 2,972.41 2,440.69 valuation.
March-2023 4,472.47 3,619.02 853.45 i

.
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KASTURI METAL COMPOSITE LIMITED
CIN : UBS465MH2005PLE157553
(Formerly Known As Kasturl Metal Composite Private Limited)
Notes forming part of the Restated Financial Statements

(Amt in Lakhs)

epsyment Terms {in manths) ; B Outstanding as on S
i i e 305t Sapt' 24 CStstMarza | 3stMar23
Primary: Point 2 & 4
1 State Bank of India Term Loan 315.00 EBLR+1.25% Collateral: Point 6 & 7 84 months(including 9 Months Moratorium 281.67 296.84 31136 169.87
Primary: Point 2 & 3
2 State Bank of India Term Loan 155.00 EBLR+1.25% Collateral: Point 6 & 7 84 months (including 3 Manths Moratorium 812 29.48 68.77 105.08
Primary: Point 1
3 State Bank of India General Export Credit Limit 45.00 EBLR+0.10% Collateral: Point 6 & 7 60 months (including 24 Months Moratorium] 3583 4241 4475 44.50
Primary: Point 5
4 State Bank of india General Export Credit Limit 90.00 EBLR+ 0.75% Collateral: Point 6, 7 & 8 48 months {including 12 Months Moratorium| 2: - 28.20 61.42
Primary: Point 1 E
S State Bank of India Stand By Line of Credit 25.00 EBLR+ 2.25% Collateral; Point 6 & 7 Repayable on Demand = - 24.75 -
Primary: Point 1
6 State Bank of India EPC {within CC limit of Sr. No. 7) 150.00 4.88% Collateral: Point 6 & 7 Repayable on Demand - 65.01 10.76 .
Primary: Point 1
7 State Bank of India Cash Credit 565.00 EBLR+1.25% Collateral: Point 6 & 7 Repayable on Demand 497 88 403.49 429.11 406.18
3 State Bank of India Cash Credit 550.00 EBLR+ 0.75% Collateral: Point 8 & 10 Repayable on Demand 379.19 346.06 - -
9 State Bank of India LC Buyer's Credit 55.00 EBLR+2.25% Collateral: Point 7 & 11 36 months [including 7 Months Moratorium) 5 ] 56.42) 50.51
T T R L Tt R A R L e EeE _d02es| - 1as328] o G o9ysa2| - B3L9G
“Repayment Schedule shown above is on the basls of latest loan amount disbursed till 30th September, 2024.

Nots
A, Primary Securlty:

1. Hypothecation of Stock of Metal casting, Steel Fibre, Steel Wool Fibre, etc. at factory/godown premises and all other places. Trade receivables and all the current assets purchased out of bank finance, Stock & Receivables including goods in transit, outstanding moneys, book debts.
2. Hypathecation of plant and machinery created out of bank finance.

3. Equitable mortgage of Factory land & building of unit situated at Plot No. D-13/1, MIDC Amravati, Mouje Nimbhora Khurd, Pragane Badnera, Tq & Dist. Amravati area; 13505quare Meter, Boundaries : East : Plot No. D 13/2, West: plot No D-14, North : Piot No. D 13/2, South : MIDC Road.

4.Equitable mortgage of Factary land & building at plot no. A-88, MIDC Amravati, Mouje Nimbhaora Khurd, Pragane Badnera, Tq & Dist. Amravati, Area: 2000 Square Meter, Boundaries: East: Plot No. D 13/2, West: plot No D-14, North : Plot No. D 13/2, South : MIDC Road.
5. Hypathecation of all receivables and entire existing and future stock of raw materials, Finished goods, Stock in Process, Stores and spares and all other current assets created out of bank finance and located at unit premises.

B. Collaf Security:
6. Residential House named "Kasturi” at plot no.12, 5.No 47/1, Mouze peth Pragne-Badnera, Tq. Dist. Amravati,Located near Ganesh Vihar No.1, opp. Viyankatesh Lawn, Ravi Nagar-Sai nagar road at Amravati. Area:601.76 sq mtr, Owned by Smt.Latabai S. Singhai. Boundaries: East:Layout Road, West:Service

Lane, North: Resi of Mr. Mishra, South: Layout Road.

7. Factory land & Building bearing plot no. A-30/3/1, MIDC Amravati, Mouje Nimbhora Khurd, Pragane Badnera, Tq. & Dist, Amravati - 444607, Area; 1925 Square Meter & Plot No, A-30/3, MIDC Amravati, Mouje Nimbhora Khurd, Pragane Badnera, Tq. & Dist. Amravati - 444607, Area; 1000 Square Meter
Owned by M/s Kasturi Metal Composites Limited. Boundaries: East:Plot No.A-28, West:Plot No.A-30/1 & A-30/2, North: Plot No. A-31, South: MIDC Road.

B. Residential layout Plot No. 43 from Survey Number ‘11, situated at Mouje Saturna Beside Vijayshri Apartment , Ghanshyam Nagar, Saturna, Amravati-444601, Total Area: 4400 Sq Feet Owned by Shri Surender Fatechand Singhal, East: Shopping Plot in Layout, West: layot Road, North: Layot Road, South:

Layot Road.

9. Commercial Plot No.T-23, Field Survey No.46, Navathe-Rajapeth Road,Opposite Hotel Point ; 444605, 7590 Square Feet. belongs to Mr. Surendra Fatechand Singhai. Boundaries ; East: Railway Line, West: Badnera Road, North: Position of Plot No. A-4, South: Land of
Rasik Stores,

10. Commercial Plot No.A-4, Field Survey No.46, Navathe-Rajapeth Road,Opposite Hotel Point g 4605, 7740 Square Feet, belongs to Mr. Surendra Fatechand Singhal, Boundaries : East: Railway Line, West: Badnera Road, North: House of Nandi Bangali Mithaiwala, South:

Singhai Workshop,
11. Equitable mortgage of Factory land & building of unit situated at Plot No. D-13/1, MIDC Amravati, Mouje Nimbhora Khurd, Pragane Badnera, Tq & Dist. Amravati area: 1950Square Meter, Boundaries : East : Plot No. D 13/2, West: piot No D-14, North : Plot No. D 13/2, South : MIDC Road.

€. Third Party Gurantee:
Personal Gurantee of Directors and their relatives on above loans:
1. Mr. Samit Surendra Singhai

2.Mr. Akash Surendra Singhai

3. Mr. Surendra F. Singhal

4. Mrs Lata Surendra Singhal

5.Mrs Alka Samit Singhal

6. Mrs Pallavi Akash Singhal

Note-5(B) Restated Statemaent of Terms & Conditions of loans eurrant
From Others: (Amt In Lakhs)
v Comsolldated | RO R
- ¢ e e - Outstanding as on : e
TR e , . i | somseprzs | stemerze | msmarzs |
Mrs. Alka S. Singhai Business Loan Repayable en Demand - - 0.17
Mrs. Pallavi Akash Singhal Business Loan Repayable on Demand - - 0.57
Mr. Akash S. Singhai [HUF] Business Loan on Demand = - 0.55
Mr_Samit 5. Singhal [HUF) Business Loan Repayable an Demand - - 055
Mrs. Lata Singhai Business Loan Repayable on Demand + - 0.15
—
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KASTURI METAL COMPOSITE LIMITED

CIN : U65465MH2005PLC157553

(Formerly Known As Kasturi Metal Composite Private Limited)

Notes forming part of the R d Financial

(Amt in Lakhs)

Note-6 Restated Other Long-Term Liabilities
e : i o Laae Consolidated Standalone
Particulars As at 30th September,]  Asat31stMarch, |  Asat31st March,
e i & 2024 2024 200 Aqatalst.March.znzz
Others:
Advance for sale of Property * 14.50 -
e - T z : 14.50 -
Note-7 Restated Long term provisions (Amt in Lakhﬂ
s pE S Consolidated Standalone .
 Particulars | Asat 30th September,|  Asat31stMarch, | Asat31st March, . o
: e - 3024 2034 o | Asat3ist Mar‘th.‘lqll‘
Provision for employee benefits 96.24 88.44 26.94 25.54
Total 96.24/ 88.44 26.94] 2554
Note-8 Restated Trade Payable_s (Amt in Lakhsl
T aRT G : : ’ Consolidated Standalone e
. Particulars As at 30th September,|  Asat31stMarch, |  Asat31stmarch, o
. e e ] e | e
Total outstanding dues of micro and small enterprises 140.32 418.94 4,52 3453
Total outstanding dues of Trade payables other than Micro and small enterprises 289.96 132,98 310.02 164.01
Total 430.28 551.92 314.54 - 198.54

Disclosure related to MSMED Act, 2006

Dues to Micro & Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the Management. This has been relied upon by the auditor. Moreover the Company is in

the process of updating its suppliers data, as to the status as a Micro Small & Medium Enterprise .

(Amt in Lakhs)

(b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along with the amount of the payment made to
the supplier beyond the appointed day during each accounting period.

(c) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified under the MSMED Act.

(d) The amount of interest accrued and remaining unpaid at the end of each accounting period.
(e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the

MSMED Act.

o o Consolidated Standalone
~ Particulars. As at 30th September,|  As at 31st March, As at 31st March,
, e : - b : 2024 : 2024 2023 As at 31st March, 2022
(a) Amount remaining unpaid to any supplier at the end of each accounting period:
Principal 140.32 418.94 4.52 3453
Interest . - - o
Total 140.32 418.94 4.52 34.53
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KASTURI METAL COMPOSITE LIMITED
CIN : U65465MH2005PLC157553

(Formerly Known As Kasturi Metal Composite Private Limited)

Notes forming part of the Restated Financial Statements
NOTE 8(i)- Ageing of Trade payables due for payment for the six month ending 30 September 2024

(Amt in Lakhs)
S i Outstanding for following period from the date of transaction : -
Particulars F— - Total
: Unbilled Due Less than 1Year 1-2 Years 2-3 Years More than 3 Years ;
(i) MSME - 140.31 0.01 - 140.32
(ii) Others - 289.91 - - 289.91
(iii) Disputed Dues -MSME - - - - -
(iv) Disputed Dues- Others - 0.05 - - 0.05
NOTE 8(ii)- Ageing of Trade payables due for payment for the year ending 31 March 2024
(Amt in Lakhs)
- Outstanding for following period from the date of transaction o
_ Particulars ; i Total
. g Unbilled Due Less than 1 Year 1-2 Years 2-3 Years - More than 3 Years
(i) MSME - 418.83 0.11 - 418.94
(i) Others - 122.98 - 122.98
(iii) Disputed Dues -MSME - - - -
(iv) Disputed Dues- Others - - - 10.00 10.00
NOTE 8(iii)- Ageing of Trade payables due for payment for the year ending 31 March 2023
(Amt in Lakhs)
w - e - Outstanding for following period from the date of transaction ; :
- Particulars - - — ~ Total
- G . Unbilled Due Less than 1 Year 1-2 Years 2-3 Years More than 3 Years s
(i) MSME - 4.52 - 4.52
(ii) Others - 309.71 0.30 - 310.02

(iii) Disputed Dues -MSME

(iv) Disputed Dues- Others

NOTE 8(iv)- Ageing of Trade payables due for payment for the ye

ar ending 31 March 2022

(Amt in Lakhs)

 Particulars

Outstanding for following period from the date of transaction

Unbilled Due

‘Toial“ ‘

Less than 1 Year ~ 1-2 Years ~ 2-3 Years More than 3 Years
(i) MSME S 34.53 - - 34,53
(ii) Others 4 163.89 0.12 - 164.01

(iii) Disputed Dues -MSME

(iv) Disputed Dues- Others




Note-9 Restated Other Current Liabilities

KASTURI METAL COMPOSITE LIMITED

CIN : U65465MH2005PLC157553

(Formerly Known As Kasturi Metal Composite Private Limited)

Notes forming part of the Restated Financial Statements

(Amt in Lakhs)

e Consolidated _ Standalone
~ Particulars As at 30th _ Asat31stMarch, | Asat3istMarch, | Asat31st March,
o September, 2024 2024 2023 2022
Income received in advance:
Advance from Customers 12.08 150.15 1.28 1.66
Other payables:
Statutory Dues Payable 65.29 51.51 21.00 18.44
Employee Benefits Payables 54.75 41.02 11.70 9.96
Others Expenses 75.17 44.94 54.97 33.01
Total 207.29 287.62 | 88.95 63.07

Note-10 Restated Short term provisions

(Amt in Lakhs)

~ Particulars

Consolidated

ot Standalone

~ Asat30th As at 31st March, As at31st March. | As at 31st March,
e September, 2024 2024 2023 2022
Provision of Tax (Net of Advance Tax) 61.80 32.19 15.06 -
Provision for Gratuity 8.23 19.74 30.50 28.68
Total 70.03 51.93 45.56 28.68




KASTURI METAL COMPOSITE LIMITED
CIN ; UBS465MH2005PLC157553
Known As Kasturi Metal Composite Private Limited)
Nom forming part of the Restated Financial Statemants
Note 11 Restated Property, Plant & Equipments

The changes In the carrying value of Consolidated fixed assets for the six month ended September 30, 2024 are as follows:

{Amt in Lakhs)
Gross Black Ane mnhthmlnd |mglmmu 3 Net Block He
" st | 8} e | pmasomcsen
A) Tanglble Assets
Office Buildings 198.67 292 - 201.59 108.74 435 - 11308 8993 88.50
Land 2484 51.21 = 76.05 - - . - 2484 76.05
Factory Shed 22569 224 - 22793 7388 7.35 - 8123 151.82 : 146,70
Plant & Machinery ’ 1,172.80 4791 - 1,220.71 44181 65.62 . 507.43 72089 | 713.28
Lab Equipment 132 - - 132 1.07 001 - 108 025 024
Office equiment 366 022 - 388 191 0.39 - 2.30 .1 ' 158
Electrical Equipments 56.86 0.70 - 57.56 26.19 4.01 - 30.20 30.67 2736
Furniture & Fixture 50.52 133 - 5185 12.56 298 - 15.54 3796 36.31
Computers & Equipment 12,06 219 - 14.25 7.70 146 - 9.16 436 5.09
Motor Vehicle 988 182 = 11.80 498 0.77 - 5.75 4.90 6.05
Total {A) : . R 1,756.30 i 11064 R B 186698 67384 i 36,94 i TR : 765.78 3 1077.48 e . Lioiae
B) Inangible Assets
Website Asset (Amortized) 145 - - 145 132 00 E 133 013 0.13
Totelt®) =0 : i A e R Vo 145 N AEN e gsaf o 0.01 4 > LANS o e 698 . 0.13 |
€) Capital Work-in-progress
Civil Work and Sheds (W.1.P) 041 - E 041 - - - - - 041
I om AT e % : o e 5 : B _oa1 ; : :
1 a9 _ssose s : ~ w] e
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The changes in the carrying value of Consolidated fixed assets for the

nded March 31, 2024 are as follows:

KASTURI METAL COMPOSITE LIMITED
CIN : UBS465MH2005PLC157553

[Formerly Known As Kasturl Metal Compaosite Private Limited)
Notes forming part of the Restated Financial Statements
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Accumulated depreciation and impalrment Net Block
ddition pursuant to Sditice Lh o S1it Mok 03] amartisation axpanse Eliminated on disposal of Balancé as at 31st March 2023
acquisition of subsidiary : i : 5 S . g e % S

A) Tanglible Assets

Office Buildings 198.67 - 158.67 9930 9.44 108.74 99,37 89.93
tand 2484 24.84 - 2484 2484
Factory Shed 23673 2059 3163 225,69 7262 14,93 13.67 7388 164.11 151.81
Plant & Machinery 77193 302.00 98.87 1,172.80 34194 99.87 44181 429.99 73099
Lab Equipment 132 - - 132 105 0.02 107 0.27 0125
Office equiment 181 - 1.85 3.66 1.40 1 191 0.41 175
Electrical Equipments 4781 - 835 56.86 17.72 8.47 2619 3019 3067
Furniture & Fixture 2223 2092 767 0.30 50.52 809 247 12.56 1414 37.96
Computers & Equipment 7.59 37 077 12.06 6.32 138 - 7.70 127 4136
Motor Vehicle 8.10 132 0.46 9.88 342 156 - 498 468 430
(Fotal A TR EFFRT] R ErX T S BT L7563 55146 1% FEX3] [51Y7] T6E BEY T
B) Inangible Assets

Website Asset (Amortized) 139 0.06 = 145 118 0.14 = 132 021 013
Total ili 139 0.06 . ' 145 L18 0.14 & 1.32 0.21 043 |
C) Capital Work-In-progress

Civil Work and Sheds (W.1.P) 16.41 - 459 20.59 041 - 16.41 0.41
Total {€) 1641 - 4,59 . 20.59 041 sl = - £ 16.41 0.41 |
Total (A+BeC) 1,338.93 & 328,00 143.75 _52.52 1,758.16 | 553.04 .o 8079 13,67 680,16 785.89. 1,078.00
CWIP Ageing Schedule as on March 31, 2024

(Amt in Lakhs)
- Amount in CWIP for a perid of S
- e Total
| 2-3vears i
Projects-in-progress 0.41 - - 0.41




KASTURI METAL COMPOSITE LIMITED

CIN : UBS465MH2005PLC1 57553
(Formerly Known As Kasturi Metal Composite Private Limited)
Notes forming part of the Restated Financlal Statements

#alance as at 315t March | Balance as at 315t
e i am

A) Tangible Assets

Office Buildings 198,67 - - 198.67 83.87 10.43 - 99.30 109.80 99.37
Land 23,50 134 - 2484 - - - - 2350 2484
Factory Buildings 269.18 0.39 3284 23673 £5.40 19.37 1215 7262 203.78 164.11
Plant & Machinery 574,69 197.24 - 77193 25353 88.41 - 33194 32116 429.99
Lab Equipment 132 - - 132 102 003 = 1.08 0.30 017
Office equiment 181 - - 181 1.08 032 - . 140 073 0.41
Electrical Equipments 37.70 1021 . 4791 8.63 9.09 - 17.72 2907 30.19
Furniture & Fixture 1295 9.28 - 2223 6.12 197 - 8.09 6.83 14.14
Computers & Equipment 759 - - 759 447 185 - 6.32 312 127
Mator Vehicle 399 411 - 8.10 189 153 - 3.42 210 468
——

Total (A) T TR ] 5 T 1,131.40 - 222.57 __B2.88 oAsatasl WYY 13300 § ALS L 55186 769,27
B) Inangible Assets

Website Asset (Amortized) 139 = - 139 1.14 0.04 = 118 02s 021
Total (8 ’ i 139 s S SR 139 ' 118 0.0 R P _1.18 o8 Fele 0.21
€) Capital Work-in-progress

Civil Work and Sheds (W.LP) - 16.41 - 16.41 - - - - - 16.41
| Total (C) i 2 2 - - 16.41 - i % 16,41 A - Z B 5 e i 3 16.4
Total [AsBec) 3 T - SRR 238,98 32.84 "1,338.93 X as2as| 183.04 | 12.18 553.04 70084 785,89
CWIP Ageing Schedule as on March 31,2023

‘More than 3
Years
Projects-In-progress 1641 - - 1641
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KASTURI METAL COMPOSITE UMITED
CIN : USS465MH2005PLC157553
(Formerly Known As Kasturl Metal Composite Private Limited)
Notes forming part of the Restated Financial Statements

The changes in the carrying value of fixed assets for the year ended March 31, 2022 are as follows:
(Amt In Lakhs)

Gross Black Accumulated depreciation and Impairment i gt St Net Block
= nmm,_, Fivinased o dismoss] Befanceus a::m warch |
e . .
A) Tanglble Assets
Office Buldings 198.67 . - 198,67 735 152 . 8887 12132 109.80
Land 2350 . ; 2350 3 : . z 2350 23.50
Factory Bulldings 130.88 138.30 . 269.18 56.24 916 . 65.40 7485 20878
Plant & Machinery 407.33 167.36 S 574,69 w2 a3 - 253.53 195.11 32116
Lab Equipment 132 . o 132 099 003 . 102 033 030
Office Equipments 1.49 03 g 181 o 036 . 108 017 073
Electrical Equipment 1282 2488 s 37.70 557 306 e 853 7.8 29.07
Furniture & Fixture 953 4 - 1295 493 119 = 612 a0 683
Computers & Equipment ass 304 . 759 401 046 . 447 054 3
Motor Vehicle 399 . . 399 093 0.6 . 189 3.07 210
BT B R T T B TR T T R T Y 5 2 TN = s 70039 |
8) Inangible Assets
Website Asset (Amortized) 139 139 107 0.06 - 114 031 025
Total (8 - : ; 15 107 D06 T Tia 051 035 |
Total (A+5) . . LM 364.03 ot el T T o 1“.’:‘!_
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KASTURI METAL COMPOSITE LIMITED
CIN : UG5465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)

Notes forming part of the R d Financial
Note-12Restated Deferred Tax Assets/Liabilities (Net)
(Amt in Lakhs)
e : Consolidated - i i : Standalone
mamm As at 30th September, 2024 | Asat 31st March, 2024 | Asat 31stMarch, 2023 | Asat31st March, 2022
Deferred Tax Assets 43.62 43.57 20.66 13.30
: Jotal: ©0o G s e S B AT e - 4357F 20.66 13.30
(Amt in Lakhs)
e e e __ Consolidated Standalone
e Gt SR e As at 30th September, 2024 | As at 31st March, 2024 | Asat 31st March, 2023 | As at 31st March, 2022
Deferred Tax Liability
1.Depreciation
WDV as per Companies Act 679.11 730.08 744.64 677.13
WDV as per Income Tax Act 698.74 745.27 769.27 675.77
Total 19.63 15.19 24.63 (1.36)
2 llowable/(not allowable) under Income Tax Act
u/s 438 106.25 111.18 57.44 54.22
Difference ) 106.25 111.18 57.44 54.22
Net Deferred Tax (Liability) / Assets 43.62 43.57 20.66 13.30
Opening Balance of Deferred Tax (Liability) / Assets 43.57 31.23 13.30 14.08
Add: Recognised to P/L in the current Year 0.05 12.34 7.36 (0.78)
Closing Balance of Deferred Tax (Liability)/ Assets 43.62 43.57 20.66 13.30
Note-13 Restated Long Term Loans & Advances (Unsecured, considered good unless otherwise stated) (Amt in Lakhs)
o i Sl e L K Consolidated : : Standalone
< Particulars.

As at 30th September, 2024 | As at 31st March, 2024 | As at 31st March, 2023 | Asat 31st March, 2022

Loans and advances to related Party - p 19.13 63.34
Capital Advances - - 20.00 -
Total S i S w8 e : sl R 39 : 63.34

Note-14 Restated Other Non-Current Assets (Amt in Lakhs)

da Consolidated e ik : Standalone
.. Particulars S : ’ ? : T
i As at 30th September, 2024 | As at 31st March, 2024 | As at 31st March, 2023 | As at 31st March, 2022
Long Term Trade Receivables:
Security Deposits 23.47 23.67 39.49 42.17
Others:
Fixed deposit for more than 12 Months - 2.47 232 0.74
Other Deposit = - 0.42 0.42
B i Total - e : : : i 23.47 26.14 : 42.23 : 4333
Note-15 Restated Inventories (Amt in Lakhs)
- : . e : ol : o Consalidated L . Standalone o
i As at 30th September, 2024 | As at 31st March, 2024 | As at 3ist Mar»ch,_’;OB ‘_As at 31st Mar;h, 1021
Raw Material 172.06 225.52 151.45 99.37
Finished Goods 326.28 205.33 141.83 96.23
Work-In-Progress 295.98 236.02 147.54 100.70
Stock-in-trade 0.60 0.60 113 1.18
Consumables, Packing Material and Machine Tools 49.59 30.47 24.53 13.64
( As Valued & Certified by Management )
; e etal S : : RS 69794 . 46648 ¢ 3112
Note: Inventories are valued on FIFO Basis, except FG & WIP which is valued on Cost or NRV whichever is lower)
Note-16 Restated Trade Recievables (Amt in Lakhs)
teaiia ( : Consolidated 2 S Standalone

As at 30th September, 2024 | As at 31stMarch, 2024 | Asat31stMarch,2023 | Asat 31st March, 2022

Secured, considered good -
Unsecured, considered good 928.16 1,003.40 758.16 413.33

Doubtful 1.79 2.59 - -
Less: Provision for doubtful debts (1.79) (2.59) S &

“Total = = = ; . 92816 et __1,003.40 ; 758.16F 41333




KASTURI METAL COMPOSITE LIMITED
CIN : U65465MH2005PLC157553

(Formerly Known As Kasturi Metal Composite Private Limited)

Notes forming part of the Restated Financial Statements

NOTE 16 (i)- For Trade Receivables outstanding, Trade Receivables Ageing Schedule for six month ending 30 Sept 2024

(Amt in Lakhs)

- Outstanding for following periods from date of transaction

- particulaes - - Total
i ; S Unbilled Due | Less than 6 months 6 months- 1 year 1-2 years 2-3 years More than 3 years St
(i) Undisputed Trade receivables — considered good - 856.59 20.74 39.91 10.92 928.16
(i) Undisputed Trade Receivables — considered doubtful = - - - - - -
(iii) Disputed Trade Receivables considered good 2 - - - - - -
(iv) Disputed Trade Receivables considered doubtful - - - - 1.79 _ - 1.79
Less: Provision for doubtful debts - - - - (1.79) - (1.79)

NOTE 16 (ii)- For Trade Receivables outstanding, Trade Receivables Ageing Schedule for year ending 31 March 2024

(Amt in Lakhs)

Outstanding for following peériods from date of transaction

 Particulars - o e  Total
. , . B Unbilled Due Less than 6 months 6 months- 1 year 1-2 years 2-3years | More than 3 years :
(i) Undisputed Trade receivables — considered good - 917.98 75.79 7.79 1.84 - 1,003.40
(i) Undisputed Trade Receivables — considered doubtful - - - = = < -
(iii) Disputed Trade Receivables considered good - - - - - z -
(iv) Disputed Trade Receivables considered doubtful - - - - 2.59 - 2.59
Less: Provision for doubtful debts - - - (2.59) - (2.59)
NOTE 16 (iii)- For Trade Receivables outstanding, Trade Receivables Ageing Schedule for year ending 31 March 2023
(Amt in Lakhs)
Partl‘cula'tsﬂ:’ ; e : : Outstanding for following periods from datg of transaction . i . foti|- o
- Rty Unbilled Due Lessthan 6 months | 6 months-1 year 1-2 years _2-3years More than 3 years : S
(i) Undisputed Trade receivables — considered good - 680.86 58.60 18.70 - - 758.16
(ii) Undisputed Trade Receivables — considered doubtful - - - - -
(iii) Disputed Trade Receivables considered good - - - - =
(iv) Disputed Trade Receivables considered doubtful - - - - = -
Less: Provision for doubtful debts - - - - -
NOTE 16 (iv)- For Trade Receivables outstanding, Trade Receivables Ageing Schedule for year ending 31 March 2022
(Amt in Lakhs)
:,Pi thiluit : : . Qutsrandfng for following periods from date of transaction : L
i ; G e Unbilled Due Less than 6 months 6 months- 1 year 1-2 years 2-3 years More than 3 years S
(i) Undisputed Trade receivables — considered good - 396.40 4.56 12.37 - - 413.33

(i) Undisputed Trade Receivables — considered doubtful

(iii) Disputed Trade Receivables considered good

(iv) Disputed Trade Receivables considered doubtful

Less: Provision for doubtful debts




KASTURI METAL COMPOSITE LIMITED
CIN : U65465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)

Notes forming part of the Restated Financial Statements

Note-17 Restated Cash & Cash Equivalents

(Amt in Lakhs)

L Consolidated Standalone -
~ Particulars te e e : ‘ s
it sl 3“‘;‘:;" mber, | Asat3tstMarch, 2024 | Asat3istMarch, 2023 | Asat31st March, 2022
Balances with banks 5.05 2.98 - 100.09
Cash on hand 7.68 9.02 27.21 8.39
Others
Balances in Wallets Z.72 4.54 - -
Fixed deposits with maturity less than 3 months - - 25.00 -
P Total - 15.45] 16.54 52,21 ~ 108.48
Note-18 Restated Short-Term Loans & Advances (Unseured, considered good unless otherwise stated)
(Amt in Lakhs)
o - Consolidated Standalone
Particulars As at 30th Septembe! o ; : i S »
: : dona | Asat3tstmarch, 2026 | Asat31stMarch, 2023 | Asat3istMarch, 2022
Advance to Employee 2.38 1.74 1.36 0.95
Other Receivables - 0.16 - -
Loan to Related Party - 68.03 - -
Accrued Interest on FD 0.30 0.16 - -
Retention Receivable 196.24 143.92 - -
Security Deposit 4.07 1.37 - -
Unearned Revenue 115.70 157.16 - -
Advance to Suppliers 15.26 8.66 0.83 47.47
Advance for Expenses - - 2.00 4.50
TOTAL 333.95 381.20 4.19 52.92
Note-19 Restated Other Current Assets (Unsecured, considered good)
(Amt in Lakhs)
S Consolidated Standalone -
Particulars a eptembe: Eote ‘ 1 S i e
o ik fe tm:osz 4" €MBEL | Asat31stMarch, 2024 | Asat31stMarch, 2023 | Asat31st March, 2022
e el !
Prepaid Expenses 17.23 17.85 183 2,25
Advance Tax (Net of Provision) 8.16 13.72 - 0.58
Balance with revenue Authorities - - 0.19 0.63
Fixed Deposit Less than 12 Months 12.77 7.08 - -
: - - Total 38.16 38.65 2.02 3.46




Note-20 Restated Revenue from Operations

KASTURI METAL COMPOSITE LIMITED
CIN : U65465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)
Notes forming part of the R d Financial §

(Amt in Lakhs)

Partiail Consolidated e St?ndalone —
S As at 30th September, 2024 As at 31st March, 2024 As at 31st March, 2023 As at 31st March, 2022
Sale of Products:
Domestic Sales 1,421.41 3,369.89 3,171.33 2,148.58
Trading Goods 225.50° 446.04 103.94 55.28
Export Sales 61.05 227.09 436.67 117.66
Sale of Services:
Sale of services 1,357.35 868.57 -
Unbilled Revenue 115.70 62.96 -
. © Total 3,181.01 4,974.55 3,711.94 - 2,321.52
Note-21 Restated Other Income (Amt in Lakhs)
= ey = C lidated Standalone o
 Particulars : ” i
P - As at 30th September, 2024 As at 31st March, 2024 _ As at 31st March, 2023 As at 31st March, 2022
Interest Income:
Interest on Bank FDR 0.28 0.15 0.08 0.10
Other Interest 7.34 8.21 6.40 4.38
Interest on Deposits = 0.52 047
Other non-operating income:
Rental Income 2 ¥ 2.64 2.64
PSI 2013 VAT Subsidy 2.62 16.83 4.99 10.22
Profit on sale of property - 11.54 8.31 -
Duty Drawback on Exports - 1.70 125 1.32
Bad Debt Recovered 0.80 0.458 =
Discount - 0.35 -
Forex Gain/Lass - - 0.33 0.09
Loss in Transit - - = 0.58
Sundry Balance written back 1.02 5.73 - -
Misc. Income 0.12 161 = 0.30
‘Total 12.18 45.77 25.36 20.10
Note-22 Restated Cost of Material Consumed (Amt in Lakhs)
e Consolidated : Standalone :
i As at 30th § ber, 2024 As at 31st March, 2024 |  As at 31st March, 2023 As at 31st March, 2022
Opening stock of Raw Material 225.52 151.45 99.37 55.01
Acquired on account of Acquition of Subsidiary - 71.36 - -
Add : Purchases 1,563.23 2,801.65 2,479.11 1,628.32
1,788.75 3,024.46 2,578.48 1,683.33
Less : Closing stock of Raw Material 172.06 225.52 151.45 99.37
Cost of material consumed 1,616.69 2,798.94 - 2,427.03 1,583.96
22.1. Restated Details of Raw Material Consumed (Amt in Lakhs)
Paticulars __ Consolidated . _Standalone e
e As at 30th September, 2024 As at 31st March, 2024 As at 31st March, 2023 As at 31st March, 2022
MS Wire 5.5 mm 1,605.51 2,756.30 2,384.05 1,557.67
Packing Material 11.18 42.64 42,98 26.29
Total ~ 161669 . 2,198.94 2,427.03 1,583.96
Note-23 Restated Changes in Inventory of Finished Goods, Work-in-progress, Stock-in-Trade (Amt in Lakhs)
Fa.éﬁ&ih}s' : ipe : solidated « _ Standalone o
T imaam As at 30th September, 2024 - As at 31st March, 2024 As at 31st March, 2023 As at 31st March, 2022
Inventories at the end of the period / year
Finished Goods 326.28 205.33 141.83 96.23
‘Work in Progress 295.98 236.02 147.54 100.70
Stock-in-trade 0.60 0.60 113 118
622.86 441.95 290.50 198.11
Inventories at the beginning of the period / year
Finished Goods 205.33 141.83 96.23 11.02
Work in Progress 236.02 147.54 100.70 89.61
Stock-in-trade 0.60 1.13 1.18 1.69
441.95 290.50 198.11 102.32
Net {increase) / decrease ~ (180.91) (151.45)] - (9239)] . (95.79)
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KASTURI METAL COMPOSITE LIMITED
CIN : UB5465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)
Notes forming part of the Restated Financial Statements

Note-24 Restated Direct Site

(Amt in Lakhs)

i S As at 30th 2024 As at 31st March, 2024 As at 31st March, 2022
Loading and unloading charges 0.27 017 2
Consultancy & Sub Contract 21743 4470 -
Power and Fuel 0.31 1.46 - -
Freight Expenses 88.16 46.10 - s
Rent 16.93 12.20 s »
Repairs and maintenance 2034 42.14 3 =
Site Expenses 66.15 82.65 - -
Travel Expense 3517 21.85 - -
Safety Expense 7.26 8.77 - ]
Other Direct Expenses 6.54

- - Total 45202 267.58 - -
Note-25 Restated Employee Benefit Expenses (Amt in Lakhs)
: e  Asat 315t March, 2022
Salary & Wages 127.97
Director's Remuneration 60.40
Gratuity 9.45
Contribution to Funds 11.85
Staff Welfare Expenses 6.88
e Total e 216.55
25.1. Employee Benefits (Disclosures as per AS 15 Revised)
The company offers following defined benefits to its employees:
i. Gratuity (Non - funded) (Amt in Lakhs)
- el i ~ Standalone . 5
T  As at 31st March, 2024 As 3t 31st March, 2023 | As at 31st March, 2022
Assumptions
Discount Rate 6.76% 7.09% 7.29% 6.85%
Salary Escalation Rate 5%-11% 5%-11% 5% 5%
Withdrawal rates 5%-8% 5%-8% 5% 5%
Present value of obligations
Present value of obligations at beginning of period 108.19 57.45 54.23 44.77
Interest cost 3.84 4.19 3n 2.83
Current Service Cost 16.58 47.03 7.29 6.37
Liability Transferred in / (out) - - - -
Past Service Cost - (Non-vested Benefits) - - -
Past Service Cost - (Vested Benefits) - -
Benefits Paid - - - -
Actuarial (gain)/loss on obligation (24.14) (0.48) (7.78) 026
Present value of obligations at end of period 104.47 108.19 57.45 54.23
The fair value of plan assets
Fair Value of Plan Assets at beginning of period - - - %
Adjustment to Opening Fair Value of Plan Assets : . 5
Actual Return on Plan Assets - E - -
Contributions - - - -
Benefit Paid - - - -
Fair Value of Plan Assets at end of period - - - -
Funded Status (104.47)| (108.19) (57.45)| (15.71)
Excess of actual over estimated return on Plan Assets Z =
Actuarial Gain/Loss recognized
Actuarial Gain/(Loss) for the period (Obligation) 24.14 0.48 7.78 (0.26);
Actuarial Gain/(Loss) for the period (Plan Assets) - - -
Total Gain/(Loss) for the period 2414 0.48 7.78 (0.26);
Actuarial Gain/(Loss) recognized for the period 24.14 0.48 7.78 (0.26)
Unrecognized Actuarial Gain/(Loss) at end of period - - - g
The amounts to be recognized in the balance sheet
Opening Net Liability 108.19 57.45 54.23 44.77
Adjustment to Opening Fair Value of Plan Assets - - - -
Expenses as above (3.72) 50.74 322 9.46
Contribution paid = - = s
Liability Transferred in / (out) - - - -
Closing Net Liability 104.47 108.19 57.45 54.23
to be ised in of Profit & loss
Current Service Cost 16.58 47.03 7.29 6.37
Interest cost 3.84 4,19 an 2.83
Past Service Cost - (Non-vested Benefits) - -
Past Service Cost - (Vested Benefits) - -
Unrecognised Past Service Cost - Non-Vested Benefits B %
Expected Return on Plan Assets - - - -
Net Actuarial (Gain)/Loss recognized for the period (24.14) (0.48) (7.78) 026
Adjustment to Opening Fair Value of Plan Assets - - - -
Expense recognized in the statement of P & LA/C (3.72) 50.74 3.22 9.46
- \
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CIN : U65465MH2005PLC157553

KASTURI METAL COMPOSITE LIMITED

(Formerly Known As Kasturi Metal Composite Private Limited)

Notes forming part of the d Financial
Note-26 Restated Finance Costs (Amt in Lakhs)
SRR T T ; T Ndated = Standalone. T
Paticilars o : e s =
: it ~ As at 30th September, 2024 | Asat 31st March, 2024 | Asat 31st March, 2023 | As at 31st March, 2022
Interest expense:

Interest on Loan 56.91 107.65 90.02 4425

Interest to others 0.01 0.30 - -
Other borrowing costs:

Bank Charges and Commission 0.95 5.58 3.97 9.50

Total % 57.87 i 113053 93.99 i - 5375
Note-27 Restated Depreciation & Amortizatioir* . (Amt in Lakhs)
e S T TFEvT] o1 T : ”

: : > 5 e - As at 30th September, 2024 As at 31st March, 2024 | As at 31st March, 2023 | As at 31st March, 2022
Depreciation on Tangible Assets 86.94 140.65 133.00 68.05
Amortisation of Intangible Assets 0.01 0.14 0.04 0.06

Total - 5 86.95 140.79 -133.04} 68.11
Note-28 Restated Other Expenses (Amt in Lakhs)
: e R = . Consolidated - o Standalone :
: e . As at 30th September, 2024 As at 31st March, 2024 As at 31st March, 2023 | As at 31st March, 2022
Consumption of stores and spare parts 2402 73.91 64.58 77.47
Power & Fuel 95.62 186.53 166.36 95.17
Exchange Gain & Loss - 0.64 4.13 133
Freight & Carriage 89.52 253.77 229.42 150.58
Testing Expenses - - 0.79 0.25
Repair and maintenance 7.03 40.88 11.33 6.58
Rent, Rates & Taxes 4.86 3.89 6.34 7.96
|Research & Development Expenses 347 7.72 = =
Professional Fees 7.06 8.47 2.70 2.11
Administration and Office Expenses 284 3.93 1.64 230
Advertisement & Marketing Expenses 0.93 1.94 0.86 0.87
Payment to Auditors 2,63 4.25 0.70 0.60
Bad Debts - 2.59 - 171
Commission and Brokerage 43,63 70.88 101.10 18.43
Consultancy Charges - - - -
Insurance 0.83 2.10 1.17 0.99
I1SO Audit Expenses - - 0.41 041
Travelling & Conveyance 8.13 11.32 14.15 5.29
Postage & Courier - - 0.66 0.87
Printing and Stationery 2.90 267 1.00 0.77
Sales Promotion - - - 143
Sundry Debit Balance written Off - - = A
Other expenses 14.42 25.81 10.42 478
..... TOTAL - 307.89 701.31 ~ 617.76 379.90
Note-29 Restated Earnings Per Share (EPS)
= = Consolidated i Standalone o
D Sl L As at 30th September, 2024 | Asat3istMarch, 2024 | Asat3istMarch, 2023 | Asat31stMarch, 2022
Profit/(loss) as per profit and loss statement (Amt in Lakhs) 221.70 233.15 149.22 64.24
No. of shares outstanding at the start of the period / year 1,010,316 79,120 79,120 59,120
No of shares allotted during the period / year - 219,116 - -
Bonus Issue < = - 20,000
Increase in Number of Shares due to share split - 712,080 - -
Total no. of shares outstanding at end of the period / year 1,010,316 1,010,316 79,120 79,120
T?'.a! no. of shares outstanding at end of the period / year considering sub- 1,010,316 1,010,316 791,200 791,200
division
Weighted Average number of equity shares * 1,010,316 797,203 791,200 791,200
Basic Earning Per share
Net profit/(} for th i i [ ity sh i
et profit/(loss) for the period aﬂrlbutéb e to »equltv shareholders Weighted 21.94 29.25 18.86 812
Average No. of Equity Shares Outstanding during the period / Year**
Diluted Earning per share
Net profit/(loss) for.the period ahrlbul?ble to-equlty shareholders Weighted 21.98 29.25 18.36 8.12
Average No. of Equity Shares Outstanding during the period / Year**
Nominal Value Per Share 10.00 10.00 100.00 100.00

* Weighted average number of equity shares have been calculated after taking into consideration the preferential allotment made on Mach 22, 2024 and Bonus issue made on February 24, 2022.
**(Due to stock split in the year 2023-24, the face value of equity shares has been reduced from 100 Rs. each to 10 Rs. each. Hence the EPS has been calculated using the number of shares after

stock Split)
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KASTURI METAL COMPOSITE LIMITED %
CIN : U65465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)
Notes forming part of the Restated Financial Statements

Note-30 Restated in with the of standard 18 on Related Party Disclosures
In accordance with the requirements of Accounting Standard - 18 on Related Party Disclosures, the names of the related parties where control exists and with whom transactions have taken place during the year and p of { ips as and certified by the menagement are given below :
n) Name and Relation with Related Parties

1) Key Management Personnel; 1i) Entities in which KMP have interest 11} Relatives of Key Management Personnel:

Mr.Samit S. Singhai Chairman & g Director w.e.f. Di ber 20, 2024) Kasturi Petroleum Mr.Surendra F. Singhai

Mr.Akash S. Singhai
Mr. Pravin Kesharwani

Mr. Mayur Ashok Zamvar

Ms. Shubhada Mukesh Zanwar

Mr. Mohit Manoharlal Ganeshani
Mr. Ashish Madanmeohan Mundhada
Ms. Madhu Awasthi

Mr. Fahad Saeed Kothivale

Whole Time Director (Reappainted w.e.f. December 20, 2024)

Chief Financial Officer (w.e.f, September 27, 2024)

Non-Executive Director (w.e.f December 26, 2023)

Non-Executive Director (w.e.f. September 30, 2024)

Non-Executive Independent Director (w.e.f. September 30, 2024)
Non-Executive Independent Director (w.e.f. September 30, 2024)
Company Secretary and Compliance Officer (w.e.f. February 01, 2025)
Company Secretary and Compliance Officer (upto January 31, 2025)

Durafloor Concrete Solution LLP (upto December 28, 2023)
Flatworx Consulting LLP

Mrs. Lata 5. Singhal
Mrs. Alka Singhai

Mrs. Pallavi Singhal

Mr. Surendra Singhal (HUF)
Mr. Samit Singhai (HUF)
Mr. Akash Singhai (HUF)

Mr. Surendra Fatechand Singhal
Mrs. Pallavi Akash Singhai

Mrs. Alka Samit Singhai

Mirs. Lata Surendra Singhai

Director (upto December 20, 2023)
Director (upto December 20, 2023)
Director (upto December 20, 2023)
Director (upto December 20, 2023)

Note: Related parties have baen identified by the Management.

(Amt In Lakhs)

 Enterprides ovar which partes listed in (1) have slgnificant Influence and
~ transactions are carrled out during the perlod / year:

. Standalone
202223

Consolidated - : ~ Standalone

_2022-23 _.2021-22 ;

Transactions during the period / vear:
Recelving of services
Kasturi Petroleum (Purchase of Goods) . s . Y 1.68 723 527 6.57 5 ‘ B 7S
Mr. Surendra Singhai (Salary) - 12.50 12.00] 12.40| - - - - B B - »
Mr. Samit Singhal (Director Remuneration) 9.00 12.50| 12.00| 12.00 - - - - . - “ .
Mr. Akash Singhal {Director Remuneration) 9.00 12.50| 12,00 12.00 - - - - - . = -
Ms Pallavi Singhal (Salary) 6.60 12.50| 12.00 12.00 - - . - . . - .
Mrs. Alka Singhai (Salary) 6.60 12.50| 12.00 1200 - - - - . % 5 %
Mr. Surendra Singhai (Rent) - . 2.1 1.80 B - - - - - . .
Mr. Surendra Singhal HUF (Rent) - - - - - - - - - - 238 2.00
Mr. Pravin Kesharwani 0.07] . - = - 5 . < s 5 = 2
Durafloor Concrete Solution LLP - - - - - 370 i
2 |Reimbursement of Expense
Mr. Akash Singhal 2.49 0.39 -
Mr. Samit Singhai 1.37 0.06 381 2.09 = - - - - - - -
3 |Amount withdrawn from Partner's Capital Account
Mr. Akash Singhai 38.40 - - - - - - - . = . -
Mr. Samit Singhai 7.60 - . - - B - - . - = -
4 |Sale of Goods
Durafloor Concrete Solution LLP - - - - w
5 |Rental Income
Durafloor Concrete Selution LLP - - B - . - 144 1.44 A z . .
Flatworx Consulting LLP - - - - - - 120 120 - - - -
6 |Technical Fees
Flatworx Consulting LLP E - - -
7 |interest Income
Durafloer Concrete Solution LLP - - ] - - 4.70 6.40 438 - - - -
Kasturi Petroleum - - - - 2.72 - - E % o i .

(A)
1

36.00 4711 32.57 - -

20.48 47.42 . B 5 = - -

HARTERED
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KASTURI METAL COMPOSITE LIMITED
CIN : U65465MH2005PLC157553

(Formerly Known As Kasturl Metal Composite Private Limited)

Notes forming part of the R ed Fi

11

(8)
1

L)

Loan Given
Mr. Samit Singhal
Kasturi Petroleum
Durafloor Conerete Solution LLP
Contribution In Partner's Capital Account
Mr. Akash Singhai
Mr. Samit Singhal
Partner Remuneration Paid
Mr. Samit Singhai
Mr. Akash Singhal
Interest on capital paid
Mr. Samit Singhai
Mr. Akash Singhai
Loan Repayment Recelvad
Kasturi Petroleum
Durafloor Conerete Selution LLP
Surendra F. Singhal
Mr. Samit Singhal
Mr. Samit Singhal (HUF)
Mr. Akash Singhai (HUF)
Mr. Surendra F.Singhal ( HUF )
Loan Repaid
Alka Singhal
Mrs. Lata Singhai
Ms Pallavi Singhai

Balances outstanding at the end of the period / year:
Loans (Assets)
Kasturi Petroleum
Durafloor Concrete Solutions LLP

Loans (liability)

Mr. Samit Singhai (HUF)

Mr. Akash Singhai (HUF)

Mrs. Lata Singhai

Ms Pallavi Singhai

Mrs. Alka Singhal
Recelvables

Kasturi Petroleum

Duraflcor Concrete Solutions LLP

Flatworx Consulting LLP
Payables

Kasturi Petroleum

Surendra Singhai (HUF)

Mr. Samit Singhai

Mr. Samit Singhai (salary pavable)

Mr. Akash Singhai {salary payable)

Ms Pallavi Singhai

Mrs. Alka Singhai

Mr. Surendra Singhai

Flatworx Consulting LLP

Mr. Pravin Kesharwani
Balance with Current Account

Akash Singhal Current Account

Samit Singhai Current Account
Personal Guarantee by KMP & Relatives of KMP

(to the extent of Borrowing outstanding)

1250
12.50

(3.11),
1.25)

0.43)
386

023
112

0.37]

(57.60)
11.75)
1,202.69

19.60

65.30]
5.02

25.00
25.00

0.45
0.45)

19.60|

0.77
0.15
0.57

0.39|
4.19
019
1.22
1.87|
3.01

30.47)|
(17.02)
1,183.29)

015
057
0.77

2000

- 70.48|

015 s
057 -
077

0.69

4,88 -
270 -
9.54 .
4.18 -

837.96

161
40.00

118

12.14

21.50

31.47
40,00

003
19.10

40.00
733

10.00
5334

0.06
32.05
012

073
073
0.18

055
0.55

0.55
055

2.69

|
)]

»
~/




KASTURI METAL COMPOSITE LIMITED
CIN : U65465MH2005PLC157553
(Formerly Known As Kasturl Metal Composite Private Limited)
Notes forming part of the Restated Financial Statements
(i) This excludes gratuity and compensated absences which cannot be separately identified from the composite amount advised by the actuary.
(i) The Company has not written off any amounts due from the related parties during the period/ year.
(ifi) The Company has not written back any amounts due to related parties other than those disclosed above.
(iv) All transactions entered into with related parties were on an arm’s length price basis and in the ordinary course of business.

] of with subsidiary on consolidation as per Schedule VI, Part A, Clause 11(1){(A)(1)(g) of Securities and
Exchange Board of India (lssue of Capital and q ) 2018.
(Amt in Lakhs)
No NATURE OF TRANSACTIONS g e
(A) |Transactions during the period / vear:
1 |Sale of Goods
Durafloor Concrete Solutions LLP 7.75 7.02 NA NA
2 |Share of Profit
Durafloor Concrete Solutions LLP 158.25 97.58 NA NA
3 |interest Income
Durafloor Concrete Solutions LLP 21.07 029 NA NA
(B) |Balances outstanding at the end of the period / year:
1 |Recelvables
Durafloer Concrete Solutions LLP 9.15 8.28 NA NA

* Durafloor Concrete Solutions LLP - Subsidiary Company (w.e.f. December 29, 2023)




KASTURI METAL COMPOSITE LIMITED
CIN : U65465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)
Notes forming part of the Restated Financial Statements

Note-31 Restated Director's Remuneration
(Amt in Lakhs)

B , ; ~ Consolidated ] = standalone’
CParticulats. 0 s For the year ended - :
o i L 30th September, 2024 |  31stMarch, 2024 |  31st March, 2023 ~ 31st March, 2022
Salary / Remuneration
Mr. Samit S. Singhai 9.00 12.50 12.00 12.00
Mr. Akash S. Singhai 9.00 12.50 12.00 12.00
Mr. Surendra F. Singhai - 9.20 12.00 12.40
Mrs. Alka Samit Singhai - 9.20 12.00 12.00
Ms. Pallavi Akash Singhai - 9.20 12.00 12.00
o qotal o el . s2e0] . sl s
Note-32 Restated Auditor Remuneration
(Amt in Lakhs)
e o ~ Consolidated | » ~ Standalone ‘
~ Particulars 1 L . For the year ended :
S i 30th September, 2024 |  31st March, 2024  31st March, 2023 _31st March, 2022
Fees For
Audit 1.88 3.75 0.70 0.60
Taxation 0.25 0.50 - -
Other Services 0.50 1.05 - -
Total . = - . - 2.63 5.30] ' 0.70 0.60

Note-33 Benami Property proceedings under The Benami Transaction (Prohibition) Act, 1988 (45 of 1988)

No Proceedings have been initiated against the Company under the Benami Transactions (Prohibition) Act, 1988.

Note-34 Wilful Defaulter

Company is not a wilful defaulter.

Note-35 Relationship with Struck off companies under section 248 of The Companies Act, 2013 or section 560 of Companies Act, 1956

The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956, in the period
I/ year ended September 30, 2024, March 31, 2024, March 31, 2023 and March 31, 2022.

1 ~
\ L—i,, \ ““\)CU‘
\ <=\
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Note-36 Restated Financial Ratios

KASTURI METAL COMPOSITE LIMITED

CIN : U6S46SMH2005PLC1S7553
(Formerly Known As Kasturi Metal Composite Private Limited)
Notes forming part of the Restated Financial Statements

{Amount in Lakhs, except for shares data or as otherwise stated
% 7 B R S A Consolidated T g Changes in Ratio g ; ﬂ\angu%ﬁuﬁ | :
- T Somseptemberzozer T L5t iarch, 7024 = 315t March, 2033 , = 04)3103.28 s | FerOnIOTmOre hARESK. | () 33,623 vss ’.‘"“"":’,:""""" o
2l iy i A B [c-iam A 8 Jc-ia8] S ) T C=A78] | e S S ol o i
1 Current ratio 2,160.23 1.658.64 130 2,137.72 1,784.03 1.20 1.283.06 1048 55 KBY.31 766.47 116 =2.0K% NA. 5.46% N.A.
Decrease in ratio is on account
2| Debt-equity ratio 1.202.69 1.450.35 083 1.183.29 122865 0.96 97771 0277 139 840.55 55354 152 30.77% ofincicaic inequity £38% NA
Decrease in ratio is on account
of increase in repayment of
3 |Debt service coverage rtio 365.07 95.99 380 50461 195.12 2.59 375.50 90.02 4.17 186.05 44.25 420 -38.00% debt =0.80% NA
Increase in ratio is on account of
4 |Return-on-equity rmatio(%s) 224.93 1.339.50 16.79%) 235.14 965.71 24.35%) 149.22 628.16 | 23.76%| 64.24 539.19 11.91%| 2.50% NA 99.39% increase in caming.
Decrease in ratio is on account
of increase in average
S |Inventory turnover ratio 1.707.96 771.22 221 404301 582.21 .94 3.711.93 388.80 9.55 232152 240.39 9.66 -27.26% inventory. -1.14% NA.
Increase in ratio is on account of
6 | Trade receivables turnover ratio 318101 965.78 129 497455 880.78 565 371194 58575 6.34 2,321.52 478.28 4.85 =10.88% NA. 30.56% increase in sales.
Decrease in ratio is on account Increase in ratio is on account of
7 | Trade pavables turover ratio 1.563.23 49110 KN L] 2801.65 433.22 6.47 2479.11 256.54 9.66 1,628.32 238.16 6.84 -33.08% of increase in trade payables. 41.34% increase in purchases
Increase in ratio is on account of
8 | Net capital turnover ratio 318101 427.64 744 4.974.55 204.10 16.91 3.711.94 178.68 20.77 232152 149.40 1554 =18.58% NA 33.70% increasc in sales.
Increase in ratio is on account of
9 | Net profit ratio(%) 22493 308101 T07% 235.14 4.974.55 4.73%| 149.22 371194 4.02%)| 6424 2,321.52 2.77% 17.58% NA, 45.28%, increase in caming.
Increase in ratio is on account of
10 | Return-on-capital employed(®o) 39219 2.653.04 14.78%| 44453 241195 18.43%) 289.79 1,680 47 17.24%) 132.60 1.394.09 9.51%| 6.88% N.A 81.31% increase in earning.
11_|Return on investment(%o) NA. NA. NA. NA. NA. NA NA. NA NA. NA N.A N.A, N.A, NA, N.A. N.A.

* As the Stub period is not Annualized, the Ratios for Stub Period and FY 2023-24 is not comparable,

Notes
1 Current ratio
Numerator
Denominator

2 Debt-equity ratio
Numerator
Denominator

3 Debt service coverage ratio
Numerator
Denominator

4 Return-on-equity ratio
Numerator
Denominator

5 Inventory turnover ratio
Numerator
Denominator

Current asset
Current liabilities

Total debt
Shareholder's equity (Total equity)

Profit afier tax + Finance costs + Depreciation and amortization expenscs + Other adjustments like loss on sale of Fixed assels elc.

of b

Finance cost + Scheduled principal repay

Profit after tax
Average sharcholder’s equity

Revenue from operations
Average inventory

6 Trade receivables turmover ratio

Numerator
Denominator

7 Trade payables turnover ratio

Numerator
Denominator

R Net capital turnover ratio
Numerator
Denominator

9 Net profit ratio
Numerator
Denominator

10 Return-on-capital employed
Numerator
Denominator

11 Return on investment
Numerator
Denominator

CHARTERED \rmii\
ACCOUNTANTS ) €

Revenue from operations
Average trade reccivables

Total purchases
Average trade payables

Revenue from operations
Average working capital

Net profit after tax
Total Income

Eaming before interest and taxes
Capital employed

Net profit after tax
Average Total Assets

and Lease Liabilitics




Note-37 Restated Contingent Liabilities and Commitments

KASTURI METAL COMPOSITE LIMITED

CIN : U65465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)
Notes forming part of the Restated Financial Statements

(to the extent not provided for) (Amt in Lakhs)
e pr s e 1 Consolidated ~ Standalone e
- Particulars lasanaomsepemben e e b e s e
o g e oy 2024 . Asati!stMardi.Zm4 VASAISMMNCh,m 'Asatgmm,di"zm_
Claims not acknowledge as debts: f
Demand under section 143(1)(a) of the Income Tax Act, 1961 0.77 077 0.77 0.77
Demand under various section of TDS under the Income Tax Act,
1961 1.71 0.92 0.89 -
Demand notice u/s 61(1) of the CGST/ MGST Act, 2017 25.06 - - -
Penalty u/s 11(2) of Chapter IV of Foreign Trade (Development
and Regulation) Act, 1992 17.03 17.03 - =
Bank Gurantee given to Customers 40.60 19.85 - -
e . Total S 85.17 - 38.57 1.66 - 077
Note-38 R d of Tax Shelt
(Amt in Lakhs)
e e T ~ Consolidated ___ Standalone :
Particulars Asat30th September, | s
, ; e L om As at 315t March, 2024 | As at 31st March, 2023 | As at 31st March, 2022
Profit before taxes as restated 335.26 336.58 199.77 88.35
Permanent Differences
Expenses disallowed Under Section 40 of the IT Act 1961 - - - -
Expenses disallowed Under Section 37 of the IT Act 1961 - - - -
Interest debited to P&L for MSME creditors - - - -
Expenses disallowed Under Section 36 of the IT Act 1961 - - - -
Share of Profit from LLP - - - -
Items treated separately - (11.54) 831 -
Donation - - - -
Interest on Late Payment of TDS & TCS
Penalty - - - -
Club Expenses - - - -
Expenditure not related to business / profession u/s 37(1)
Total Permanent Differences - (11.54) 8.31 -
Timing Difference
Book Depreciation 86.95 140.79 133.04 68.11
Income Tax Depreciation allowed (78.63) (161.53) (115.14) (80.38)
Gratuity (3.71) 77.93 3.22 9.45
(Allowance)/disallowance u/s 43b(h) - 25.38 0.02 -
Total Timing Differences 4.61 82.57 21.14 (2.82)
Taxable Income/(Loss) 339.88 407.61 229.22 85.53
Income Tax Payable on Above 110.38 111.36 57.69 21.53
Interest u/s 2348 and 234C - - i i
Total 110.38 111.36 57.69 21.53
Mat Credit eligible Not Applicable Not Applicable Not Applicable Not Applicable
Note:

1.The aforesaid statement of tax shelters has been prepared as per the restated Summary statement of profits and losses of the Company. The permanent/timing differences
have been computed considering the acknowledged copies of the incometax returns/Provisional computation of total income of respective years as stated above.

2. The above statement is in accordance with Accounting Standard - 22, "Accounting for Taxes on Income” prescribed under Section 133 of the Act, read with Rule 7 of

Companies (Accounts) Rules, 2021 (as amended).

3. Statutory tax rate includes applicable surcharge, education cess and higher education cess of the year concerned.
4.Tax paid under Normal Tax regime U/s 115BAA option, thus not MAT entitlement available to Company.




Note-39 Capitalisation Statement

KASTURI METAL COMPOSITE LIMITED
CIN : U65465MH2005PLC157553

(Formerly Known As Kasturi Metal Composite Private Limited)
Notes forming part of the Restated Financial Statements

(Amt in Lakhs)
Borrowings
Short Term Debt (A) 951.04
Long Term Debt (B) 251.65 *
Total Debts (A+B) 1,202.69 4
Shareholder's Funds
Equity Share Capital 101.03 .
Reserve and Surplus - as restated 1,349.32 -
Total shareholder's funds 1,450.35 s
Lond Term debt / shareholder's funds (in Rs.) 0.17 *
Total debt/ shareholder's fund (in Rs.) 0.83 *

*The Corresponding post issue figure are not determinable at this stage, due to pendency of public issue,

Notes:

hence not furnished.

1. Short term Debts represent which are expected to be paid/payable within 12 months and includes instalment of term loans repayable within 12 months.

2. Long term Debts represent debts other than Short Term Debts as defined above excludi

borrowings.

3. The figures disclosed above are based on restated statement of Assets and Liabilities of the Company as at 30.09.2024.
4. The Company allotted 60,61,896 bonus shares on December 21, 2024, in the ratio of

5. The Company allotted 5,71,000 equity shares on a preferential
Note-40 Statement of Mandatory Accounting Ratios

ng instalment of term loans repayable within 12 months grouped under short term

6:1 (i.e., six bonus shares for every one existing equity share held).
allotment basis on February 1, 2025.

ol st Consolidated o Standalone
As at 30th September, Fhn P

L i 04 _ | Asat31st March, 2024 As at 31st March, 2022
Net Worth (A) (Amt in Lakhs) 1,450.35 1,228.65 702.77 553.54
Adjusted Profit after Tax (B) (Amt in Lakhs) 221.70 233.15 149.22 64.24
Actual Number of Equity Shares as on the End of Period / Year (C) 1,010,316 1,010,316 79,120 79,120
Weighted Average Number of Equity Shares as on the End of Period
/ Year* (D) 1,010,316 797,203 791,200 791,200
Actual Face Value per Share 10 10 100 100
Restated Basic and Diluted Earnings Per Share (Rs.)(B/C) 21.94 29.25 18.86 8.12
Return on Net worth (%) (B/A) 15.29% 18.98% 21.23% 11.60%
Net asset value per share (A/C) (Based on Actual Number of Shares) 143.55 121.61 888.23 699.63
Net asset value per share (A/D) (Face Value of Rs. 10 Each)(Based on
Weighted Average Number of Shares) 143.55 154.12 88.82 69.96
EBITDA (Amt in Lakhs) 466.96 539.54 397.47 180.61

* Weighted Average Number are calculated after considering share split.

Note- 41
Previous year figures are reworked,

In terms of our report attached
For NDAA & Associates LLP
Chartered Accountants

FRN:- 129486W/W100775
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Niraj D Adatia ﬁ/

Partner
Membership No . 120844

Place : Amravati
17th March, 2025
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Company Secretary
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Chief Financial Officer

regrouped, rearranged and reclassified wherever necessary to correspond to the current period's classification/ disclosures,




KASTURI METAL COMPOSITE LIMITED
CIN : U85465MH2005PLC157553
(Formerly Known As Kasturi Metal Composite Private Limited)

OTHER FINANCIAL INFORMATION

The Audited Financial Statements of our Company as at and for the period/year ended September 30, 2024, March 31, 2024, March31, 2023 and March 31, 2022 and their
respective Audit reports thereon (Audited Financial Statements) are available at www.steelfiberindia.in

Our Company is providing a link to this website solely to comply with the requirements specified in the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirement) Regulations, 2018. The Audited Financial Statements do not constitute, (i) a part of this Draft Red Herring Prospectus; or (i) Red Herming
Prospectus; or (iii) prospectus, a statement in lieu of a prospectus, an advertisement, an offer or a solicitation of any offer or an offer document to purchase or sell any
securities under the Companies Act, 2013, the Securities and Exchange: Board of India (Issue of Capital and Disclosure Requirement) Regulations, 2018, or any other
applicable law in India or elsewhere in the world. The Audited Fnancial Statements should not be considered as part of information that any investor should consider
subscribing for or purchase any securities of our Company and should not be relied upon or used as a basis for any investment decision. Neither our Company, nor BRLM,
nor any of their respective Employees, Directors, Affiliates, Agents or representatives accept any liability whatsoever for any loss, direct or indirect, arising from any
information presented or contained in the Audited Financial Statements, or the opinions expressed therein.

The accounting ratios required under Clause 11 of Part A of Schedule VI of the SEBI (ICDR) Regulations are given below:

" Consolidated T o
S _ For the year/ period ended

i o 30th September, 2024 | 31st March, 2024 | 31st March, 2023 | 31st March, 2022
Profit After Tax (Amt in Lakhs) 221.70 233.15 149.22 64.24
Basic & Diluted Earnings Per Share 21.94 29.25 18.86 8.12
Return on Net Worth (%) 15.29% 18.98% 21.23% 11.60%
NAV per Equity Share (Based on Actual number of shares ) 143.55 121.61 888.23 699.63
NAV per Equity Shares (based on Weighted Average Number of Shares - With
Bonus issue, Sub-Division and Private Placement Effect) 143.55 154.12 88.82 69.96
Earnings before interest, tax, depreciation and amortization (EBITDA) 466.96 539.54 397.47 180.61
In terms of our report attached For and on behalf of the Board of Directors,
For NDAA & Associates LLP KasturjMetal Composite Limited
Chartered Accountants
FRN:- 129486W/W100775
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Niraj D Adatia Samit Surendra Singhai Akash Su Singhai
Partner Whole-Time Director

Membership Na . 120844
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