
INCOME 

20ther income 
1 Revenue from operations (Net) 

3 Total Income 

4 EXPENSES 

Consolldated Statement of Profit & Loss Account For the year Ended 31 March 2024 

a) Cost of material consumed 

(b) Purchase of Stock in Trade 
(c) Change in inventory 
(d) Direct Site Expenses 

() Finance costs 
(e) Employee benefits expense 

(h) Other expenses 
Total expenses 

(g) Depreciation and amortisation expense for the year 

8 Extraordinary items 

5 Profit / (Loss) before exceptional and extraordinary items and tax (3 -4) 
6 Exceptional items 

7 Profit / (Loss) before extraordinary items and tax (5+ 6) 

10 Tax expense: 
Profit / (Loss) before tax (7+ 8) 

Place : 

Particulars 

(Formerty Known As Kasturi Metal Compostte Pvt. Ltd.) 

(c) Deferred tax 

(a) Current tax expense for current year 
(b) Short/Exccss provision of Tax 

11 Profit / (Loss) from continuing operations (9+ 10) 

|Profit of the period attributable to 

Partncr 

(a) Owners of the parent 
(b) Minority Interest 

12 Earnings per share (of 10/- each): 
Basic 

Diluted 

KASTURI METAL COMPOSITE LTD. 

For NDAA & Associates LLP 

The accompanying notes are forming part of the financial statements 

In terms of our report attached 

Chartered Accountants 

FRN:- 129486W/W100775 

Niraj D Adatia 

Membership No. 120844 

Date 29l09]24 

Samit S. Singhai 
Managing Dircctor 
DIN:00907782 

Note 

Fahad Kbhivale 

18 

Company Secretary 
M. no.: A72689 

19 

20 

21 

22 
23 

24 

25 
26 

27 

28 

(Rs. In Lakhs) 

For year ended 
31st March, 2024 

4.973.28 

32.22 

5,005.50 

2,793.93 

427.13 

(138.41) 
267.58 
385.91 
115.71 
149.59 
703.02 

4,704.46 

301.04 
57.44 

243.60 

243.60 

111.36 

2.42 

(31.84) 
81.94 

161.66 

159.69 

For and on behalf of the Board of Directors, 

1.97 

20.03 
20.03 

Akash s. nghai 

MIDC 
AMRAVATI 

Dircctor 
DIN:00854887 



Particulars 

EQUITY AND LIABILITIES 

Shareholder's funds 
(a) Share capital 
(b) Reserves and surplus 

(c) Minority Interest 

Non-current liabilities 
(a) Long-term borruwings 
(d) Long term provisions 

Current liabilities 
(a) Short-term borrowings 
(b)rade layable 
(c) Other current liabilities 
(d) Short-term provisions 

TOTAL 

ASSETS 

Non-current assets 

Date 

(a) Property, Plant and Equipment & Intangible Assets 
(i) Tangible assets 
(ii) Intangible assets 

(b) Deferred tax assets (net) 

Current assets 

(c) Other non-current assets 

(üü) Capital wurk-in-progress 

(a) Inventories 

TOTAL 

(iv) Goodwill on Consolidation 

(c) Trade receivables 

(d) Cash and cash equivalents 

(f) Other current assets 
(e) Short-term loans and advances 

Partner 

(Formerly Known As Kasturi Metal Composite Pvt. Ltd.) 

In terms of our report attached 
For NDAA & Associates LLP 

Chartered Accountants 
FRN:- 129486W/W 100775 

Place: 

The accompanying notes are forming part of the financial statements 

Niraj D Adatia 

Consolidated Balance Sheet as on 31 March 2024 

Membership No. 120844 

KASTURI METAL COMPOSITE LTD. 

Note AS at 31st March, 2024 

2 
3 

4 

5 

4 

6 

9 

10 

11 
12 

13 

14 

15 

M. no.: A72689 

16 

17 

(Rs. In Lakhs) 

Fahad hivale 
Compay Secretary 

101.03 

1,162.60 
1,263.63 

(37.49) 

284.15 
88.44 

372.59 

896.57 

583.68 
254.38 

55.57 

1,790.20 
3,388.93 

1,130.07 

Samit S. Singhai Akasts sghai 
Managing Director Director 
DIN:00907782 DIN:00854887 

0.12 

0.41 
59.12 

1,189.72 

30.32 
26.20 

56.50 

697.93 

1,011.68 
21.06 

381.20 

For and on behalf of the Board of Directors 

30.84 

2,142.71 
3,388.93 

AICC 
AMRAVATI 



2.2 

Note l: Summary of Signithcant Polcles 

Coporale intomatlon 
Kasturt Metal Cumposile Ll. (Formerly Known As Kasturt Metal Composíte Pvt. Ltd.) Is an unlisted company which is located in 

MIDC, Amwavau (M) The coysy is uimarily engagod in mapufacturing and selling of steel fibres. 

Pincples of Consotidation 

The comnany converted hom private company to public company on 19/03/2024. 

Signiliwant acconting pollcies & Principle of Consolidation 

Formerly Known As Kasturi Metal Composite Pvt LId. 

al The tnancial statenents of the Conpany and its subsidiary companics arc consolidated on a line -by -line item basis by adding 

togther the buok values of like ites of assets, lhablliles, income and expenses, after eliminating intra-group balances and intra 

-gIvup ransacions in accordance with Accountug Standards (AS) 21- "Consolidated Financial Statements". 

Nutes furming part of the Consolldated flnancial statements 

b) The consolidated fnancial statements are prepared using uniform accounting policdes for like transactions and other events in 

similar circumstances and are presented in the same manner as holding Company's separate financial statements, as far as 

Ssible, except as specitically mentioned in the Notes to Accounts. 

KASTURU METAL COMPOSITE LTD. 

c) Minority lnterest's share of net profit of Consolidated Subsidiaries for the year is identified and adjusted against the income of 

the group in order to arrive at the net income attributable to shareholders of the Company. 

d) Minoity Interest's share of net assets of Consolidated Subsidiaries for the year is identified and presented in the consolidated 

fnancial statements separate from lhabilities and the equity of the Company's shareholders. 

qompny. 

e) The diterence between the cost of investment in the subsidiaries and the Company's share of net assets at the time of 

aoquisition of shares in the subsidiarles is recognized in the financial statement as Goodwill or Capital Reserve as the case may be. 

) The financial statement of the subsidiaries used into the consolidation are drawn up to the same reporting date as that of the 

Rasis of accounting and preparation of financial statements 

Use of estimates 

The Consolidated financial statenents are prepared in accordance with the gencrally accepted accounting principles in India 
under the historical cost convention on acerual basis. These financials statements have been prepared to comply in all material 
aspects with the accounting standards specified under section 133 of the Companies Act, 2013 read with rule 7 of Company 

(Accounts) Rules, 2014. 

All assets and liabilities are cassitied into current and non-current as per the company's normal operating cycle and other criteria 

set out in Schedule ll of the Companies Act, 2013. 

24 Revenue Recognition 

The preparation of the Consolidated financial statements in conformity with Indian GAAP requires the Management to make 
estimates and assumpions considered in the reported anmounts of assets and liabilities (incuding contingent liabilities) and the 
reported income and erpenses during the year. The Management believes that the estimates used in preparatlon of the 
Consolidated financial statements are prudent and reasonable. Puture results could differ due to these estimates and the 
diferences between the actual results and the estimates are recognised in the perlods in which the results are known / 
materialise. 

2.5 Inventories 

L. Revenue from sale of goods is recognized upon transfer of signilicant risk and rewards ol ownership of goods to Custaomer. Sales 
are net of Goods and Service tax, returns, rebates and discounts. 

2. Other income ineluding interest are recognised on accrual basis. 

Cost of inventory comprises of purchase cost, cost of conversio and other cost incurred in bringing the inventory to their nresent 
location and condition. Cost is arrived on FIFO basis. 

a) Stock of raw materials, packing materials and stock- in-trade are valued at Cost or replacement value whichever is lower, 

26 Cash and cash equivalents 

b) Stock of finised goods is valued at cost or net realizable value whichever is lower. 
c) Stock of Work-in-progress are valued at cost plus conversion charges, 

a) Fixed Assets 

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original 
maturity of three months or less from the date of acquisition), highly liquid invesiments that are readily covertible into knowa 
amounts of cash and which are subject to lnsigniflcant rlsk of changes in value. 

2.7 Property, Plants & Equipments 

L Fixed Asseus are stated at cost less accumulated depreciation /amortization, Cost eomprises of acquisitian price/aanutacturia 
Ust and any directly attrilbutable cost of bringing the asset lo ls wurking conditlon tor lts inteuked use, 
2 Capital workin-progress in respeet of assets which are not ready for their intended use are carried at cast, vanwising of dvet 
cost, related incidental expenses and allributable interest. 

b) Depreciation & Amortization 
1. Deprecdation on Tangible Assets is calculated on Written Down Value Method hased on usetul lite of the assets as peuseribed hy 
Schedule l| of the Companles Act,2013 except in renpect of None ot tle Aasuta whose Ile has heea aSsSsed bàsed n 
Management's assessment thereof, taking into the accounts the natury of the Asseta, the ostinated usage ot tlhe Aact, he 
operating conditios of the Assets ele. Por entities n the balure ol Lmled Liabilily Pa liershup ins, depedatan 0 calsulatel 
on written down value merlhud at the rates prescrtbed under the lnvomu ax Act,19ol. Dopreation on addbals o daaelä y an 
sale/dispsal of assets is calculaled pro-uu frous the nontsof such aldilion, or uplo the onth ol sch sale/dismaal, an lle cauu 
may be, 

2. The estímated useful life of the Intangihle Assets are aortized over a period of thoe years, 
3. Leasehodd Land amortized over a period of lease, 

ETAL COMD 

MiDC 
AMRAVAT) 



2.8 Rerente reognitBon 

Revenue fron ale of poducts is ICcognized wlen the signicant cisks And revards ot ownership of the goods have nassed to the 

bunrr nd ther iN o utantv reganting ameunt ot onsldetlon N vollevttvity. SaleN Are net ofl saks t.x Ad value added tax 

0ther income 
ntemNt inwne eKt intest on income tuN und is acOuntod on aral basis, Dividend ncone is ceounted for when tht 

rght to Nrre it is estab1shed. 

2.10 Government grants anl subsidies 

Govenment grants and snhsidies are recognised as per AS-12, when there is reasonahle assurance ha the Company will comply 

with the conditions atached to them and the grants / suhsity will e recetved, Govenment grants whose primary (ondition Is 

that the Cony should punhase, constrwt or othervise acquire capital assetN are presenled by deducting them from the 

carni ee of the Nsets (Governmcnt grant which ts not n the naturc of capital grant is treatcd as income and credited to 

wnit &N loss aDnt. 

2.11 lnvestments 

vesments are dassifiext as current or long torm hused on the managenent's ntention al the lme of purchase. Current 

investments ae care at the lower of cost and far value of ech investment individually, Long ternm tnvestments are caried at 

(oscle provisions reorded io rcoguize auy dcline, other tN temrary, in the carying value ol ch invesment. 

2.12 Employee benefits 
A. Short Term Enmployee Benelts: 

Short ter employee benetits are recognized as an expense at the undiscounted amount in the Statement of Profit and Loss of the 

year n which the related service is rendered. 

B. Long Term Employee Benefits: 

Th Copany Ihas Deliued Contribution Plans for ost-employment beneits in tho form of Provident Fund and Employees State 

Insurance Scheme which are administered through Government of (ndia. Provident Fund and kmployees' State Insurance Scheme 

are class1lied as Defincd Contribution Plans as the Compuny has uo urther obligation beyond making he contributious. The 
Company's contributions to Defined Contribution P.ns are harged to the Statement ot Profit nd Loss as incurrcd. 

a) Detined contribution plans: 

b) Defined Benefit Plans: 
The Company has Defined Benefit Plan for post-employment benefits in the forn of Gratuity. Gratuity is not funded., Liability for 

Deined Benefit Plan is provided on the basis of valuation, as at the Balance Sheet date, carried out by independent actuary. The 
actuarial valuation method used by independent actuary for measuring the liability is the Projected Dnit Credit Method. 

c) Ternminal benefits are recognized as expenses as and when incurred. 

d) Actuarial gains and losses comprise experlence adjustment and the cffect of change in actuarial assumption and are recogntzed 

immediately in Uhe Statement of Proit and Loss as iDcome or expenses. 

2.13 Borrowing costs 
Borrowing cost attributable to the procurement/ construction of fixcd assets are capitalised as part of the respective assets upto 
the date of commissioning. Other borrowing costs are recognized as expense during the year in which they are incurred. 

2.14 Taxes on income 

(a) Current tax is the amount of tax payable on the taxable income for the year as determined in axrordance with the provisions of 

the Income Tax Act, 1961. (b) Minimum Alternate Tax (MAT paid in accordance with the tax laws, which gives future economic bencfits in the form of 

adjustment to future income tax liability, is considcred as an asset if there is convincing cvidence that the Company will pay 
normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future economic 
benefit associated with it will flow to the Company. 
(c) Deferred Tax is recognized for timing differences. However, Deferred Tax Asset is recognized on the hasis of reasonable / 

virtual certainty that sufficient future taxable income will be available against which the same can be realized. 

2.15 Foreign Currency Transactions 
Foreign currency transactions are recorded at the exchange rates prevalling on the date of the transaction. (ains and losscs 
arising out of subsequent luctuations are accounted for on actual payment or realization. Monetary items denominated in foreign 
currency as at the Balance Sheet date are converted at the exchange rates prevailing on that date. Exchange differences are 
recognized in the Statement of Profit and loss. 

2.16 Provisions, Contingent Liabiliúes and Contingent Assets 
A pravision is made based on a reliable estimate when it is prahable that an outflow of resources embodying eronomic benefits 

will be required o settle an obligation, Contiugent liabilities, if material are discused by way of notes to accounts, Contitugent 
assets are neither recognized nor disclosed in the financial statements. 

2.17 Exceptional Item 
In accordance with AS 5 (Net Profit or Loss for the Period, Prior Period Items, and Changes in Accounting Policies). gratuity 
expenses pertalniag to previous years lhave heen classified as exceptional itens since material. Such expenses have been 
recognized based on actuarial valuations conducted by an independent valuer and disclosed separately in the financial 
statements. 

METAL 
MIDC OM. AMRAVATI 



(a) Authorised 

Notes forming Dartof the Consolidated inancial statements fur the year ended 31st March, 2024 

Note 2 Share Cajpital 

20.00,000 Equity shares of Rs 10 cach 

b) Issued, Subscribed & Paid up 

10,10,316 Equity shares of Rs 10 each 

(Formerly Known As Kasturl Metal Composite Pvt. L.td.) 

Particulars 

Equity shares outstanding at the beginning of the year 
Add: Shares issued during the year 

Shares outstanding at the end of the year 

By Directors 
MrSamitS. Singhai 

KASTURI METAL COMPOSITE LTD. 

Particulars 

Mr AkashS. Singhai 

By Others 

The Company has only one cass of shares relerred to as equity shares having face value Rs 10/- each. Fach shareholder of 
cquity shares is entitled to one vote per share. 

Equity Shareholders 

Mr.Surendra F. Singhai 
Mrs.Lata S. Singhai 
Surendra Singhai HUF 

() Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period: 

As at 31st March, 2024 

Number of shares 

20,00,000,00 

Terms / rights attached to equity shares 

10,10,316,.00 

(iü) Details of shares held by each shareholder holding more than 5% shares: 

Number of shares 

7,91,200.00 
2,19,116.00 

As at 31st March, 2024 

10,10,3 16.00 

The Company has only one class of shares referred to as equity sharcs having face value Rs 10/- cach. Each sharcholder of 
equity shares is entitled to one vote per share. 

(Rs. In Lakhs) 

Number of shares 

4,95,058.00 

1,94,088.00 

1,97,590.00 

As at 31st March, 2024 
Number of shares 

held 

69,520,00 
45,500.00 

10,01,756.00 

200.00 

Rs 

101.03 

79.12 

21.91 

101.03 

% holding in that 
class of shares 

49,00 
19.21 

19.56 
6.88 
4.50 

99.15 

The Company has only one class of equity shares havinga par value of Rs. 10 per share. Each holder of equity shares is entitled 
to one vote per share, In event of liquidation of the Company, the holders of cquity shares would be cntitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in properion to the number of cquity shares held by the sharcholders. URI. META 

AMRAV 



Details of Shareholding of Promoters 
Shares hcld by promoters as at March 31,2024 

Promoter Name 

(1) Mr.Surendra F. Singhai 
(2) Mr.Samit S. Singhai 
(3) Mr.Akash S. Singhai 
(4) Mrs.Lata S. Singhai 
(5) Mrs.Alka Singhai 
(6) Mrs. Pallavi Singhai 

Note 3 Rescrves & Surplus 

Opening balance 
(a) Securitics premium account 

(b) General Reserve 

Add: Addition during the year 
Closing balance 

Opening Balance 

Total 

Particulars 

Add: Profit for the year 

Closing balance 

(c) Capital Reserve 
Opening balance 
Closing balance 

Total 

CIRTEKED 

No, of shares 

1,97,590.00 
4,95,058.00 
1,94,088.00 

69,520.00 
3,290.00 
3,290.00 

9,62,836.00 

% of total shares 

19.56 
49.00 

19.21 

6.88 

0.33 
0,33 

95.30 

% Change 
during the year 

27.76% 
129.619% 

As at 31st 

March, 2024 

267.23 

270.83 
538.06 

ME 

432.69 
159.69 

592.38 

32.16 
32.16 

1,162.60 

GOMPO 



Notes forming nart of the Consolidated inancial statements for the year ended 31st March 2024 

Note 4 Borrowings 

(a) Term loans 
From bank 
Secured 

Term loans from banks; 

SBI Term loan A/C - 44833 
SBI GECL-77271 

Particulars 

()Details of long tem borrowings and nature of security in case of secured liabilities: 

Total 

From banks 

KASTURLMETAL COMPOSITE LID. 
(Formerty Known As Kasturi Mctal ComPOsite Pyt LId] 

Particulars 

Particulars 

SBI Cash Credit-889306 

Total 

(a) Loans repayable on demand 

SBI Export Packing Credit A/C No,0108 
Current maturity of long term borrowings 

Nature of security 
(Primary) 

june-2023 
September-2023 
December-2023 

refer (i) below 

March-2024 

Total 

(iii) Details of short term borrowings and nature of security in case of secured liabilities: 

Nature of Security 

Quarter 

(i) Details of nature of security on Long Term Loans and guarantee by some of the directors or Others on them: 

Hypothecation of entire 
stock ($) & Trade 

recievables 

These limits are collatorally secured by personal Guarantee of Directors of firm & Equitable mortgage of Foilowing properties: 
1) Unit - 1, D-13/1, MIDC, Amravati admeasuring 1950 sq. meters in the name of KASTURI METAL COMPOSITE LTD. 
2) Unit -2, A-30/3 & A-30/3/1, MiDC, Ámravati admeasuring 2925 sq. meters in the name of KASTURI METAL COMPOSITE LTD. 

3) Unit -3 A-98, MIDC, Amravati admeasuring 2000 sq. meters in the name of KASTURI METAL COMPOSITE LTD. 

5) Personal Guarantee given by designated partners. 

As at 31st March, 2024 

Non-CurTent 

284.15 

284.15 

Amount as per Books 

Secured 

1,175.58 

As at 31st March, 2024 

255.20 

1,282.90 

28.95 

1,122.78 

284.15 

1,288.93 

(i) Details of nature of security on Short Term Loans and guarantee by somne of the directors or Relative of Directors: 
Above limit secured by primary security of charge on: 

746.99 

1] Hypothecation of all receivables and entire existing and future Stock of raw materials, finished goods, stocks-in-process, stores and 
spares and all other current assets. 

(iüi) Disclosure related to stock and debtor submitted to the bank on Quarterly Basis. 

65.01 
84.57 

2) Piot no.12, "KASTURI", Ganesh Vihar, Saturna, Amravati admeasuring 6300 sq. ft in the name of LATA SURENDRA SINGHAI. 

896.57 

3] Commercial Plot No.T-23, Field Survey No.46, Navathe-Rajapeth Road,Opposite Hotel Point Mansarovar Amravti444605 which belongs 
lo Mr.Surendra Fatechand Singh 
4| Commercial Plot NoA-4, Field Survey No.46, Navathe-Rajapeth Road,Opposite Hotel Point Mansarovar,Amravti-444605 which belongs to 

Mr.Surendra Fatechand Singh. 

(Rs. In Lakhs) 

As at 31st March, 2024 
Secured Unsecured 

Current 

89657 

896.57 

Amounts as per 
submitted to bank 

Unsecured 

1,051.88 
1,158.83 
1,109.93 
1,253.54 

Difference 

123.70 Adjustment towards 
advance from 

customers and 

35.39 Inventory valuation. 

124.08 

(Rs. In Lakhs) 
Reason 

1285 STUR 

AMRAVATI 



AMRAVATI 
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KASTURI METAL COMPOSITE LTD,(Formerly Known As Kasturt Metal Composite Pt. Ltd) 

Notes forming part of the Consolldated Ananclal statements for the year ended 31et March, 2024 

Note 9 Property, Plant and Rqulpments 

As ut 311/03 2024 

Electrical Equtnments 

Land 

Plant & Machinery 

Factory Rulding 

Laboratory Cqu:pmerts 

Computers 

urnitue & Fxtures 

omice Bildings 

otice equipments 

Veticle 

Tangible Assets- Total 

Particulars 

Particulars 

Intangible Assets 
Scttware 

Intangible Assets- Tota! 

Property, Plant & EqiTmect Total 

Nete 10 Capitat Workein-Progress 

Particulars 

Capitai Work-in-Progress 

Capital Workein-Progress-Tota 

CWIP Ageing Schedule as on 31/03/2024 

CWIP 

Piajeczs-in-proESs 

CWIP Agetng Scbedule as on 31/03/2023 

CWIP 

Pralects-in-90Tess 

CHARTERED 
AOCOUNTATS 

Cos as en 01/04/2023 

4791 

24.84 

1.93 

236.73 

1.32 

7.59 

19R67 

22.24 

Less than 1 Year 

Less than 1 Yeas 

I81 

1,321.13 

8.10 

Cost as on D1 04/2023 subsidiary 

139 

1.322,52 

1.39 

Cos as on 01/04/2023 

16.11 

1641 

041 

Additlon pursuant to 
couttion of 
Nubsldiary 

1641 

Additlon 

303.00 

3.70 

Addltdon pursuant to 
|acquisition of 

1-2 Years 

1.2 Years 

20.92 

1.32 

327.94 

0.06 

0.06 

32R.00 

7.64 

7.64 

Gross Hlork 

Additlon 

Addition 

Anount in CWIP (or a perid of 

Asset 

99.8 

2-3 Years 

20.59 

0.7 

767 

1,89 

046 

Disposal/Transfer to 

139.17 

139.17 

23.61 

23.64 

Dlspoval 

Disposal 

Ansouat in CWIP lor a perid of 

31,63 

0.30 

31.92 

31.92 

(Rs. In Lakhs) 

Balance as 
31/03/2024 

2-3Yers 

0.41 

01 

More than 3 Years 

Bulance aN 31/03/2024 

56,3% 

24,34 

Total 

1,172.8: 

225.70 

1.32 

12.06, 

50.53 

198.67 

3,66 

9,98 

1,756,32 

Balance as 31/12/2024 

144 

144 

1,757.76 

(Rs. In Lakhs) 

More than 3 Years 

Accumulsted 
depreriation as on 

01/04/2023 

0.411 

338.06 

Total 

51.28 

Accumulated 
deprecation as on 

o1/04/2023 

1.17 

633 

B34 

5B.05 

0.90 

3.41 

484.38 

485.56 

16.41 

Aecumulatsd Dgreelaion and lseairmnt 

Depreelatinn for 
Z02124 

A.72 

100 02 

1697 

31 

Depreciation lor 
2023-24 

4M 

15.25 

0.97 

10 

149.45 

0.14 

0.14 

149.59 

Disposai 

Disposal 

75% 

7.58 

Arcumutated 

31/03/20z4 

438,08 

MIDC 
AMRAVATI APOSITE 

69.67 

L19 

7,7: 

4.97 

626.25 

Accumulated 
Deprectatlon as on Wdv as on 
31/03/2024 31/03/2024 

L32 

132 

3103/DAYLA 

627.57 

24.44 

734,73 

1653 

e.12 

435 

37.58 

12.3 

4.9 

1.130.0Y7 

e.12 

0.12 

130.19 



Note 13 Inventories 

Notes forming part of the Consolidated finanial statements for the year ended 31st March, 2024 

(a) Raw Material 
(b) Stock-in-trade 

Finished Goods 

Work-in-progress 
Tradcd Goods 
Consumables, Paxking Material and Machine Tools 

(As Valued & Certified by Management) 

Note 14 Trade reckevables 

Particulars 

Unsecued, Consider ed Good 
Less: Prowision for doubtful debts 

(a) Cash in hand 

Toal 

Particulars 

a. Undisputed Trade receivables -onsidered good 
. Undisputed Trade Receivables -considered doubttul 
c Disputed Trade Receivables considered good 

Balance in wallcts 

Note 15 Cash & Cash Equivalents 

Particulars 

d Disputed Trade Receivables considered doubtful 

(b) Balances with banks 
Rakance with Banks 

Total 

Advance to Empioyer 
Advance lo Suppliers 
Other Receivables 

Loan to Rclated Party 
Accrued Interest on FD 

Retenrion keceivable 

Security Deposit 
Unearned Revenue 

Prepaid Expenses 

Particulars 

c) Fixed Deposit for less than 3 Months 

Note 16 Short Term Loans & Advances 

Total 

(Formerty Knowe As Kasturi Metal Composite Pvt. Ltd.) 

Particulars 

TOTAL. 

Note 17 Other Current Assets 

KASTURI METAL COMPOSITE LTD. 

Particulars 

Advance Tax (Net of Provision) 
Total 

ASSO 

CHRTERED 
ACCOUNIATS 

Less than 6 nonths 

(Rs. In 1.akhs) 
As at 31st March, 

2024 

926.25 

22927 

205.33 
229.92 

697.93 

0,.60 

(Rs. In Lakhs) 

32.81 

As at 31st March, 
2024 

1.014.27 
(2.59) 

Outstanding lor following periods from date of transaction 
6 moaths- 1 year 1-2 years 

75.79 

1,011.68 

2024 

(Rs. In akhs) 

As at 31st March, 

7.79 

20244 

9.02 

042 

2024 

454 
7.08 

(Rs. In Lakhs) 

2106| 

As at 31st March, 

1.74 
8.66 
0.16 

68.03 
0.16 

143.92 
13 

157.16 
381.20 

(Rs. In Lakhs) 

As at 31st March, 

17.87 
12.97 

30.84 

2-3 years 

STURI 

1.84 

2.59 

More than 3 years 

MIDC AMRAVATI 

(Rs, In Lakhs) 

Total 

L.011.6a 
2.59 



Notes forming part of the Consolidated financial statements for the year ended 31st March, 2024 

Sale of Products: 
Domestic Sales 

Note 18 Revenue from Operations 

Export Sales 
Sale of Service: 

|Sale of services 

Unbilled Revenue 

Note 19 Other Income 

Interest on Bank FDR 

Other Interest 
PSI 2013 VAT Subsidy 

Profit on sale of assets 
Duty Drawback on Exports 
Sundry Balance written back 
Misc. Income 

Particulars 

(Formerly Known As Kasturi Metal Composite Pvt. Ltd.) 

|Opening stock of Raw Material 

Note 20 Cost of Material Consumed 

|Add : Purchases During Ther Year 

Cost of material consumed 

Note 21 Change in inventory 

Particulars 

Finishcd Goods 

Less: Closing stock of Raw Material 

Work-in-progress 
Traded Goods 

KASTURI METAL COMPOSITE LTD. 

nyentories at the end of the year 

Finished Goods 

Particulars 

Work-in-progress 
Traded Goods 

Particulars 

Net (increase) / decrease 

Total 

Note 22 Direct Site Expense 

Total 

Inyentories at the beginning of the year 

Particulars 

(Rs. In Lakhs) 

For the year ended 

31st March, 2024 

3,814.66 
227.09 

868.57 

62.96 

4,973.28 

(Rs. In Lakhs) 
For the year ended 

31st March, 2024 
0.15 
8.21 

9.37 
5.46 

1,70 
4.39 

2,94 

32.22 

(Rs. In Lakhs) 
For the year ended on 

31st March, 2024 

151.45 
2,800.39 

2,951.84 

157.91 

2,793.93 

(Rs. In Lakhs) 
For the year ended on 

31st March, 2024 

205.33 
229.92 

0.60 

435.85 

155.93 
140.38 

1.13 

297.44 

138.41 

(Rs. In Lakhs) 

For the year ended 
31st March, 2024 

URI 

AN META, A NAR AVAT 

MiDC cO OM 



Loading and unloading charges 
Consultancy & Sub Contract 
Power and Fuel 

Freight Expenses 
Rent 

Repairs and maintenance 
Site Expenses 
Travel Expense 
Safety Expense 

Other Direct Expenses 

AS 

Total 

0.17 
44,70 

1.46 
46.10 
12.20 

42.14 
82.65 

21.85 

9.77 
6.54 

267.58 

COMD, 
RETAL G 

MIDC 
AMRAVAT! 



Note 23 Employee Benefnt Expenses 

Salary & Wages 
Contrilbution to provident and other funds 

Staff Welfare 

Assumptions 

24.1 Employee Benefits (Disclosures as per AS 15 Revised) 
"The company offers followig defined benefits to its employees: 
i. Gratuity (Non - funded) 

Discount Rate 
Salary Escalation Rate 
Withdrawal rates 

Present value of obligations 

Interest cost 

Current Service Cost 

Present value of obligations at beginning of period 

Liability Transterred in / (out) 

Bencfits Paid 

Past Service Cost - (Non-vested Benefits) 
Past Service (Cost - (Vested Benefits) 

Actuarial (gain)/loss on obligation 

The fair value of plan assets 
Present value of obligations at end of period 

Actual Return on Plan Asscts 
Contributions 

Fair Value of Plan Assets at beginning of period 
Adjustment to Opening Fair Value of Plan Assets 

Bencfit Paid 

Particulars 

Funded Status 
Fair Value of Plan Assets at end of period 

Total 

Particulars 

Excess of actual over estimated return on Plan Assets 
Actuarial Gain/Loss recognized 
Actuarial Gain/(Loss) for the period (Obligation) 

Opening Net Liability 

Actuarial Gain/(lLoss) for the period (Plan Asscts) 
Total Gain/(Loss) for the period 
Actuarial Gain/(l.0ss) recognized for the period 
Unrecognized Actuarial Gain/(Loss) at end of period 
The amounts to be recognized in the balance sheet 

Expenses as above 
Contribution paid 

Adjustment to Opening Fair Value of Plan Assets 

Liability Transferred in / (out) 
Closing Nct l.iability 

Current Service Cost 
Interest cost 

Expenses to be Recognised in statement of Profit & loss 

Past Servicc Cost - (Non-vested Benefits) 
Past Service Cost - (Vested Benefits) 
Unrecognised Past Scrvice Cost - Non-Vestcd Bencfits 
Expected Return on Plan ssets 
Nct Actuarial (Gain)/1.oss recognized for the period 
Adjust1ment to Opening Fair Value of Plan Assets 
Expense recognized in the statement of P & LAJC 

(Rs. In Lakhs) 
For the year ended 
31st March, 2024 

354.00 

21.68 

10.23 

385.91 

(Rs. In Lakhs) 

7.09% 
5%-119% 

5%-8% 

As at 31st March, 2024 

57.44 

4.19 
47.03 

(0.48) 
108.19 

(108.19) 

0.48 

0.48 

0.48 

57.44 

S0.74 

108.19 

47.03 

4.19 

(0.48) 

50.74/ 

RETAL COMD 
AMRAVATI 
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